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fK=bñÉÅìíáîÉ=pìãã~êó=== = = = = = ================================P=

= fåíêçÇìÅíáçå= = = = = = = = = =========P=

= pÅçéÉ= = = = = = = = = = =========Q=

= jÉíÜçÇçäçÖó= = = = = = = = = =========Q=

pí~ÑÑ=jÉÉíáåÖë== = = = = = = = =========R=

bäÉÅíáçå=lÄëÉêî~íáçå=pìãã~êó= = = = ==== =====================S=

oÉÅçããÉåÇ~íáçå=j~íêáñ=pìãã~êó= = = = = =====================U=

ffK=bäÉÅíáçå=lÄëÉêî~íáçå=oÉéçêí====== = = = ===========================================NN=

lîÉêîáÉï= = = = = = ===========================================NN=

`ìäíìêÉ= = = = = = = = = =======NN=

qÉ~ãïçêâ= = = = = = = = = =======NN=

`çããìåáÅ~íáçå= = = = = = = = =======NO=

jçê~äÉ== = = = = = = = = =======NO=

sçíÉê=bñéÉêáÉåÅÉ= = = = = = = = =======NP=

håçïäÉÇÖÉ=C=qê~áåáåÖ== = = = = = = =======NP=

c~ÅáäáíáÉë= = = = = = = = = =======NQ=

qÉÅÜåçäçÖó= = = = = = = = = =======NQ=

pìãã~êó=çÑ=fëëìÉë=C=lééçêíìåáíáÉë= = = ===========================================NR=
= = = =

fffK=oÉÅçããÉåÇ~íáçå=j~íêáñ=oÉéçêí= = ==================================================================NT ==============================

lîÉêîáÉï= = = = = = = = = =======NT=

_~ÅâÖêçìåÇ=C=jÉíÜçÇçäçÖó= = = = = = = =======NT=

oÉÅçããÉåÇ~íáçå=^å~äóëáë= = = = = = = =======NV=

j~íêáñ=fãéäÉãÉåí~íáçå=mä~å= = = = ===========================================OQ=
= = =

fsK=oÉÅçããÉåÇÉÇ=kÉñí=píÉéë== = = = = = = =======OS=

sK=^ééÉåÇáñW= =

fK==pÅÜÉÇìäÉ=Ñçê=t~äÇêçå=qÉ~ã=bäÉÅíáçåë=lÄëÉêî~íáçå== = = =======OU=

ffK=t~äÇêçå=qÉ~ã=_áçÖê~éÜáÉë== = = = ===============================PM=

fffK=p~ãéäÉ=bñé~åÇÉÇ=j~íêáñ= = = = = = ======== =======PT=

= fsK=oÉÅçããÉåÇ~íáçå=j~íêáñ== = = = = ===============================PU=
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fK==bñÉÅìíáîÉ=pìãã~êó=

fåíêçÇìÅíáçå=

få=~å=bäÉÅíáçå=pí~âÉÜçäÇÉê=réÇ~íÉ=éìÄäáëÜÉÇ=pÉéíÉãÄÉê=SI=OMMRI=aÉ~å=içÖ~åI=aáêÉÅíçê=çÑ=
oÉÅçêÇëI= bäÉÅíáçåëI= ~åÇ= iáÅÉåëáåÖ= pÉêîáÅÉë= Eob^ipFI= ÇÉëÅêáÄÉÇ= ~åÇ= ~ÅâåçïäÉÇÖÉÇ=háåÖ=
`çìåíó= bäÉÅíáçåë= lÑÑáÅÉ= Eh`blF= éêçÄäÉãë= êÉëìäíáåÖ= Ñêçã= ëóëíÉã= ÅÜ~åÖÉëI= åÉï= äÉÖ~ä=
êÉèìáêÉãÉåíëI= åçí= ÉåçìÖÜ= íê~áåáåÖI= Üìã~å= ÉêêçêI= ~åÇ= áå= ëçãÉ= Å~ëÉëI= Å~êÉäÉëëåÉëëK= =jêK=
içÖ~å= ~äëç= ÇÉëÅêáÄÉÇ=Üçï=Ü~êÇ= íÜÉ=h`bl= íÉ~ã=ï~ë=ïçêâáåÖ= íç=ã~âÉ= ÅÜ~åÖÉë= ~åÇ= êÉ~ä=
áãéêçîÉãÉåíë= áå= Üçï= îçíÉë= ~êÉ= ÅçìåíÉÇK= = qÜÉ= h`bl= Ü~ë= ~ÅâåçïäÉÇÖÉÇ= íÜ~í= ïÜáäÉ=
éêçÖêÉëë= Ü~ë= ÄÉÉå= ã~ÇÉI= ~ÇÇáíáçå~ä= ïçêâ= ëíáää= åÉÉÇë= íç= ÄÉ= ÇçåÉ= íç= áãéêçîÉ= çéÉê~íáçå~ä=
éêçÅÉëëÉëI= Åä~êáÑó= êçäÉë= ~åÇ= êÉëéçåëáÄáäáíáÉëI= ÇÉîÉäçé= ÅçãéêÉÜÉåëáîÉ= íê~áåáåÖ= éêçÖê~ãëI=
êÉÅêìáí=ÉñéÉêáÉåÅÉÇ=ã~å~ÖÉêë=~åÇ=ëí~ÑÑ=íç=Ñáää=ëáñíÉÉå=ENSF=éçëáíáçåëI=~åÇ=ÇÉîÉäçé=~=éä~å=íç=
ÉåëìêÉ=ëìëí~áå~ÄäÉ=äçåÖJíÉêã=êÉëìäíëK=

t~äÇêçå=C=`çãé~åó=ï~ë=ëÉäÉÅíÉÇ=íç=ïçêâ=Åçää~Äçê~íáîÉäó=ïáíÜ=íÜÉ=h`bl=íç=ÜÉäé=êÉëíçêÉ=
éìÄäáÅ= ÅçåÑáÇÉåÅÉ= áå= háåÖ= `çìåíó= bäÉÅíáçåë= ~åÇ= íç= ~ëëáëí= ã~å~ÖÉãÉåí= áå= áãéêçîáåÖ=
çêÖ~åáò~íáçå~ä=ÉÑÑÉÅíáîÉåÉëë=áå=íÜÉ=~êÉ~ë=ÇÉëÅêáÄÉÇ=~ÄçîÉK==qÜÉ=t~äÇêçå=qÉ~ã=ï~ë=ÅÜçëÉå=
ä~êÖÉäó= ÄÉÅ~ìëÉ= çÑ= çìê= ÇÉãçåëíê~íÉÇ= ëìÅÅÉëë= áå= ïçêâáåÖ= ïáíÜ= ÅäáÉåíë= áå= Åìäíìê~ä= ÅÜ~åÖÉ=
ã~å~ÖÉãÉåíI= ÇÉîÉäçéáåÖ= ÜáÖÜ= éÉêÑçêãáåÖ= íÉ~ãë= ~åÇ= çêÖ~åáò~íáçåëI= ~åÇ= ÇÉîÉäçéáåÖ=
ÉÑÑÉÅíáîÉ=ÅçããìåáÅ~íáçå=éä~åëK===

qÜÉ=éìêéçëÉ=çÑ=íÜáë=êÉéçêí=áë=íç=éêçîáÇÉ=~å=áåáíá~ä=~ëëÉëëãÉåí=çÑ=íÜÉ=h`bl=Ä~ëÉÇ=ìéçå=íÜÉ=
ÑçääçïáåÖW= NF=t~äÇêçå=qÉ~ãÛë= áåíêçÇìÅíáçå= íç=h`bl=ã~å~ÖÉãÉåíI= ëí~ÑÑI= ~åÇ= íÉãéçê~êó=
ÉãéäçóÉÉëX= OF= qÜÉ= çÄëÉêî~íáçå= çÑ= íÜÉ= OMMR= ÖÉåÉê~ä= ÉäÉÅíáçå= ~ÅíáîáíáÉë= íÜêçìÖÜ= íÜÉ=
ÅÉêíáÑáÅ~íáçå=çÑ=íÜÉ=ÉäÉÅíáçåX=~åÇ=PF=aÉîÉäçéãÉåí=çÑ=~å=áåíÉÖê~íÉÇ=oÉÅçããÉåÇ~íáçå=j~íêáñ=
ïÜáÅÜ=ÅçãÄáåÉë=êÉÅçããÉåÇ~íáçåë=Ñêçã=íÜÉ=OMMQ=`áíáòÉåë=bäÉÅíáçå=lîÉêëáÖÜí=`çããáííÉÉ=
êÉéçêí=E`bl`FI=fåÇÉéÉåÇÉåí=q~ëâ=cçêÅÉ=çå=bäÉÅíáçåë=êÉéçêí=EfqcbFI=~åÇ=~å=~ìÇáí=Äó=íÜÉ=
`ÉåíÉê=Ñçê=bäÉÅíáçåë=E`bFK=
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pÅçéÉ=

qÜÉ= ëÅçéÉ=çÑ=çìê= áåáíá~ä=ïçêâ=ÇçÉë=åçí= áåÅäìÇÉ=~å=~ëëÉëëãÉåí=çê= Éî~äì~íáçå=çÑ= íÉÅÜåáÅ~ä=
ã~ííÉêë=êÉä~íÉÇ=íç=ÉäÉÅíáçå=çéÉê~íáçåë=çê=ÉäÉÅíáçå=ä~ïëK= =o~íÜÉêI=íÜÉ=t~äÇêçå=qÉ~ãÛë=êçäÉ=
ï~ë= íç= Ö~áå= Ñ~ãáäá~êáíó= ïáíÜ= h`bl= ~ÅíáîáíáÉëI= ~åÇ= íç= çÄëÉêîÉ= ã~å~ÖÉãÉåíI= ëí~ÑÑI= ~åÇ=
íÉãéçê~êó=ÉãéäçóÉÉëK= = få= íÜÉ= áåáíá~ä= ëí~ÖÉI=ïÉ=~äëç=ÄÉÖ~å=íç=~ëëÉëë=h`bl=çêÖ~åáò~íáçå~ä=
ÉÑÑÉÅíáîÉåÉëë=áå=íÜÉ=ÑçääçïáåÖ=~êÉ~ëW=

• `ìäíìêÉ=çÑ=háåÖ=`çìåíó=bäÉÅíáçåë=lÑÑáÅÉ=

• fåíÉê~Åíáçåë=çÑ=ã~å~ÖÉêë=~åÇ=ëìéÉêîáëçêë=ïáíÜ=ëí~ÑÑ=~åÇ=ëí~âÉÜçäÇÉêë=

• qÉ~ãïçêâ=ÄÉíïÉÉå=éÉêã~åÉåí=~åÇ=íÉãéçê~êó=ÉãéäçóÉÉë=

• jçê~äÉ=~åÇ=ëáÖåë=çÑ=ëíêÉëë=çê=Ñ~íáÖìÉ=

• sçíÉê=ÉñéÉêáÉåÅÉ=~í=éçääáåÖ=äçÅ~íáçåë=

• nì~äáíó=çÑ=ëÉêîáÅÉ=éêçîáÇÉÇ=íç=ÅäáÉåíë=

• tçêâ=ÉåîáêçåãÉåí=ÑçÅìëÉÇ=çå=Ñ~ÅáäáíáÉë=

• qÉÅÜåçäçÖó=

jÉíÜçÇçäçÖó=

qÜÉ=t~äÇêçå= qÉ~ã= Åçåëáëíë= çÑ= = ëáñ= ESF= Åçåëìäí~åíëW= aÉÄÄáÉ= _ÉîáÉêI= e~êçäÇ= oçÄÉêíëçåI=
ióåÇ~=páäëÄÉÉI=oáí~=_êçÖ~åI=gÉÑÑ=t~äÇêçåI=~åÇ=fî~å=_~êêçåK= =_áçÖê~éÜáÉë= Ñçê=É~ÅÜ=çÑ= íÜÉ=
t~äÇêçå=qÉ~ã=ãÉãÄÉêë=Å~å=ÄÉ=ÑçìåÇ=áå=^ééÉåÇáñ=fK=

qÜÉ=t~äÇêçå=çêÖ~åáò~íáçå~ä=ÅçåëìäíáåÖ=éêçÅÉëë=íóéáÅ~ääó=Ñçääçïë=~=QJëí~ÖÉ=ãÉíÜçÇçäçÖóW=

NK aáëÅçîÉêó=~åÇ=^ëëÉëëãÉåí=

OK aÉëáÖå=~åÇ=mä~å=aÉîÉäçéãÉåí=

PK aÉéäçóãÉåí=~åÇ=fãéäÉãÉåí~íáçå=

QK bî~äì~íáçåI=jÉ~ëìêÉãÉåíI=~åÇ=oÉáåÑçêÅÉãÉåí=

qÜÉ= bäÉÅíáçå= lÄëÉêî~íáçå= oÉéçêí= ~åÇ= oÉÅçããÉåÇ~íáçå= j~íêáñ= êÉéêÉëÉåí= ~= Åçåíê~ÅíÉÇ=
éçêíáçå= çÑ= íÜÉ= aáëÅçîÉêó= pí~ÖÉ= áåíÉåÇÉÇ= ~ë= ~= ÄìáäÇáåÖ= ÄäçÅâ= çå= ïÜáÅÜ= íÜÉ= `çìåíó=
bñÉÅìíáîÉ= ~åÇ=h`bl= Å~å= ~ëëÉëë= ÑìêíÜÉê= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëë= åÉÉÇëK= =aìêáåÖ= íÜÉ=
ÇáëÅçîÉêó=ëí~ÖÉI= íÜÉ=t~äÇêçå=qÉ~ã=ÄÉÖ~å=çÄëÉêîáåÖ=íÜÉ=éÉçéäÉ=~åÇ=çéÉê~íáçåë= áå=h`bl=
ïáíÜçìí= áåíÉêÑÉêáåÖ= áå=ÉäÉÅíáçåë=~ÅíáîáíáÉëK= =qÜÉ=qÉ~ãÛë=ÇáêÉÅí= áåíÉê~Åíáçåë=ïÉêÉ=éêáã~êáäó=
ïáíÜ=j~å~ÖÉãÉåí=~åÇ=mçää=fåëéÉÅíçêë=ïÜç=~åëïÉêÉÇ=èìÉëíáçåë=~åÇ=éêçîáÇÉÇ=~å=çîÉêîáÉï=
çÑ=ÉäÉÅíáçå=çéÉê~íáçåëK==pí~ÑÑ=áåíÉê~Åíáçåë=ïÉêÉ=äáãáíÉÇ=íç=ëí~ÑÑ=ãÉÉíáåÖëK=
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pí~ÑÑ=jÉÉíáåÖë=

låÉ= çÑ= íÜÉ= âÉó= t~äÇêçå= qÉ~ã= çÄàÉÅíáîÉë= ÇìêáåÖ= íÜÉ= ÇáëÅçîÉêó= éÜ~ëÉ= ï~ë= íç= ÅçåÇìÅí=
áåíêçÇìÅíçêó=ãÉÉíáåÖë=ïáíÜ=ã~å~ÖÉêë=~åÇ=ÉãéäçóÉÉëK==qÜÉ=éìêéçëÉ=çÑ=íÜÉëÉ=ãÉÉíáåÖë=ï~ë=
íç=áåíêçÇìÅÉ=íÜÉ=t~äÇêçå=qÉ~ã=ãÉãÄÉêëI=Éñéä~áå=çìê=~ééêç~ÅÜ=Ñçê=ïçêâáåÖ=ïáíÜ=h`blI=
~åÇ=~åëïÉê=~åó=ÉãéäçóÉÉ=èìÉëíáçåëK==fåáíá~ä=ãÉÉíáåÖë=íççâ=éä~ÅÉ=ïáíÜ=aÉ~å=içÖ~å=~åÇ=íÜÉ=
ob^ip= aáîáëáçå= pÉåáçê= j~å~ÖÉãÉåí= qÉ~ã= çå= kçîÉãÄÉê= PI= OMMR= ~åÇ= kçîÉãÄÉê= NRI=
OMMRK==lå=kçîÉãÄÉê=NSI=OMMRI=íÜÉ=t~äÇêçå=qÉ~ã=àçáåÉÇ=h`bl=äÉ~ÇÉêëÜáé=~í=íÜÉ=ïÉÉâäó=
ÉäÉÅíáçåë=éä~ååáåÖ=ãÉÉíáåÖ=ÜÉäÇ=~í=íÜÉ=qÉãéçê~êó=bäÉÅíáçåë=^ååÉñ=Eqb^FK==lå=kçîÉãÄÉê=
NUI= OMMRI=h`bl=~ääJÜ~åÇë= ëí~ÑÑ=ãÉÉíáåÖë=ïÉêÉ= ÜÉäÇ= ~í= íÜÉ=háåÖ=`çìåíó=^Çãáåáëíê~íáçå=
_ìáäÇáåÖ= ~åÇ= qb^K= m~êíáÅáé~åíë= Ñêçã= íÜÉ= bäÉÅíáçå= aáëíêáÄìíáçå= `ÉåíÉê= ~åÇ=j~áä= _~ääçí=
léÉê~íáçåë=p~íÉääáíÉ=ïÉêÉ=~äëç=áåÅäìÇÉÇ=áå=íÜÉëÉ=ãÉÉíáåÖë=~äçåÖ=ïáíÜ=íÉãéçê~êó=ÉãéäçóÉÉëK=

^í=É~ÅÜ=çÑ=íÜÉ=ãÉÉíáåÖëI=aÉ~å=içÖ~åI=bäÉÅíáçåë=aáêÉÅíçêI= áåíêçÇìÅÉÇ=íÜÉ=t~äÇêçå=qÉ~ã=
~åÇ=ÄêáÉÑäó=ÇÉëÅêáÄÉÇ=íÜÉ=Åçää~Äçê~íáîÉ=ïçêâ=íç=ÄÉ=ÇçåÉ=ÄÉíïÉÉå=íÜÉ=h`bl=~åÇ=t~äÇêçå=C=
`çãé~åó= çîÉê= íÜÉ= åÉñí= ëÉîÉê~ä= ãçåíÜëK= = aÉÄÄáÉ= _ÉîáÉêI= mêçàÉÅí= iÉ~ÇÉê= Ñçê=t~äÇêçå=C=
`çãé~åóI=áåíêçÇìÅÉÇ=íÜÉ=t~äÇêçå=qÉ~ã=~åÇ=çìíäáåÉÇ=íÜÉ=~ééêç~ÅÜ=íç=ÄÉ=ìëÉÇ=áå=ïçêâáåÖ=
ïáíÜ= íÜÉ=h`bl= íç= áãéêçîÉ= áíë= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëëK= =tÉ=~äëç= ëÜ~êÉÇ= íÜ~í=ïÉ= ~êÉ=
ïçêâáåÖ=ïáíÜ= íÜÉ=h`bl=ïáíÜçìí= ~= éêÉî~áäáåÖ= Äá~ëK= =tÉ= ~ÅâåçïäÉÇÖÉÇ= íÜ~í= ÅçåëáÇÉê~ÄäÉ=
ïçêâ= Ü~Ç= ~äêÉ~Çó= ÄÉÉå= ÇçåÉ= Äó= íÜÉ=h`bl= íÉ~ã= íç= áãéäÉãÉåí= ~= åìãÄÉê= çÑ= çéÉê~íáçå~ä=
êÉÅçããÉåÇ~íáçåëK= = tÉ= ~äëç= ÉãéÜ~ëáòÉÇ= íÜ~í= íÜÉ= t~äÇêçå= qÉ~ã= ïçìäÇ= ïçêâ=
Åçää~Äçê~íáîÉäó=ïáíÜ=íÜÉ=h`blI=~åÇ=ïçìäÇ=Åçåëìäí=ïáíÜ=ëí~âÉÜçäÇÉêë=íç=~îçáÇ=êÉÇìåÇ~åÅó=
çÑ=ÉÑÑçêíëK=

få= ëçãÉ= ãÉÉíáåÖë= íÜÉêÉ= ïÉêÉ= ÑÉï= áÑ= ~åó= èìÉëíáçåë= ~Äçìí= çìê= êçäÉI= ïÜáäÉ= áå= çíÜÉêëI=
ÉãéäçóÉÉë= ëí~óÉÇ= ~ÑíÉê= íÜÉ=ãÉÉíáåÖ= íç= ÅçåíáåìÉ= ÇáëÅìëëáçå= ïáíÜ= íÉ~ã=ãÉãÄÉêëK= =j~åó=
h`bl=ÉãéäçóÉÉë=Ü~Ç=íç=íê~îÉä= Ñêçã=çíÜÉê= äçÅ~íáçåë=íç=~ííÉåÇ=ëí~ÑÑ=ãÉÉíáåÖëK= =pÉîÉê~ä=çÑ=
íÜÉ=ÉãéäçóÉÉë=~ÇÇêÉëëÉÇ=íÜÉ=ÇáÑÑáÅìäíáÉë=íÜÉó=çÑíÉå=Ñ~ÅÉ=áå=íê~îÉäáåÖ=ÄÉíïÉÉå=Ñ~ÅáäáíáÉë=~åÇ=
íÜÉ= áãé~Åí= áí= Ü~ë= çå= ÉÑÑÉÅíáîÉäó= ~åÇ= ÉÑÑáÅáÉåíäó= ÅçããìåáÅ~íáåÖ= ïáíÜáå= íÜÉ= h`bl= íÉ~ãK==
qÜÉêÉ=ïÉêÉ=~äëç=ÅçããÉåíë=~åÇ=èìÉëíáçåë=~Äçìí=Üçï=íÜÉ=h`bl=ÅçìäÇ=ÄÉííÉê=ÅçããìåáÅ~íÉ=
íç=íÜÉ=éìÄäáÅ=çå=íÜÉ=éêçÖêÉëë=íÜ~í=Ü~ë=ÄÉÉå=ã~ÇÉ=áå=áãéêçîáåÖ=íÜÉ=éÉêÑçêã~åÅÉ=çÑ=ÉäÉÅíáçå=
çéÉê~íáçåëK==t~äÇêçå=qÉ~ã=ãÉãÄÉêë=çÄëÉêîÉÇ=~=êÉ~ä=ÇÉëáêÉ=Äó=ÉäÉÅíáçå=ÉãéäçóÉÉë=íç=Ü~îÉ=
ëíêçåÖÉê=~ÇîçÅ~Åó=Ñçê=íÜÉáê=ÉÑÑçêíë=íç=ÉñíÉêå~ä=ëí~âÉÜçäÇÉêëI=ãÉÇá~I=~åÇ=íÜÉ=ÖÉåÉê~ä=éìÄäáÅK=

få= ëìãã~êóI= ÉãéäçóÉÉë= ëÉÉãÉÇ= áåíÉêÉëíÉÇ= ~åÇ= ÉåíÜìëÉÇ= ïáíÜ= íÜÉ= çêÖ~åáò~íáçå~ä=
ÉÑÑÉÅíáîÉåÉëë=ïçêâ= íÜ~í= íÜÉ=t~äÇêçå=qÉ~ã=Å~å=éêçîáÇÉK= =qÜÉ=ÇáëÅìëëáçå= áå= íÜÉ=ãÉÉíáåÖë=
~äëç=áåÅäìÇÉÇ=~åÉÅÇçí~ä=ÅçããÉåíë=ïÜáÅÜ=ã~ó=åÉÉÇ=ÑìêíÜÉê=êÉîáÉï=~åÇ=~å~äóëáë=~ë=ïÉ=ïçêâ=
ïáíÜ= íÜÉ=h`bl=qÉ~ãK= =tÜáäÉ= áí= áë= ÅäÉ~ê= íÜ~í=ã~åó= ÉãéäçóÉÉë= ~êÉ= ÉñéÉêáÉåÅáåÖ= ëáÖåë=çÑ=
“Ä~ííäÉ=Ñ~íáÖìÉIÒ=ãçëí=ëÉÉã=êÉ~Çó=~åÇ=ïáääáåÖ=íç=Çç=ïÜ~í=áë=åÉÅÉëë~êó=íç=ÅçåíáåìÉ=áãéêçîáåÖ=
íÜÉ=háåÖ=`çìåíó=bäÉÅíáçåë=lÑÑáÅÉK==

=

=

=

=
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bäÉÅíáçå=lÄëÉêî~íáçå=pìãã~êó=

lå= kçîÉãÄÉê= UI= OMMRI= t~äÇêçå= qÉ~ã= ãÉãÄÉêë= ÄÉÖ~å= ~= ëÉêáÉë= çÑ= ÉáÖÜíÉÉå= ENUF=
çÄëÉêî~íáçå~ä= îáëáíë= ~í= éçääáåÖ= äçÅ~íáçåëK= = tÉ= ~äëç= îáëáíÉÇ= h`bl= Ñ~ÅáäáíáÉë= íç= çÄëÉêîÉ=
ÉäÉÅíáçå= çéÉê~íáçåë= ~í= íÜÉ= ÑçääçïáåÖW= = íÜÉ= háåÖ= `çìåíó= ^Çãáåáëíê~íáîÉ= eÉ~Çèì~êíÉêëI=
qÉãéçê~êó=bäÉÅíáçåë=^ååÉñ=Eqb^FI=j~áä=_~ääçí=léÉê~íáçåë=p~íÉääáíÉ=Ej_lpFI=~åÇ=bäÉÅíáçå=
aáëíêáÄìíáçå=`ÉåíÉê=Eba`FK==lÄëÉêî~íáçå=íÜÉãÉë=Ñêçã=çìê=îáëáíë=~êÉ=ÖêçìéÉÇ=Äó=Å~íÉÖçêáÉëW=
ÅìäíìêÉI= ÅçããìåáÅ~íáçåI= íÉ~ãïçêâI= ãçê~äÉI= îçíÉê= ÉñéÉêáÉåÅÉI= âåçïäÉÇÖÉ= ~åÇ= íê~áåáåÖI=
Ñ~ÅáäáíáÉëI=~åÇ=íÉÅÜåçäçÖóK=

pìãã~êó=çÑ=fëëìÉë=~åÇ=lééçêíìåáíáÉë=

_~ëÉÇ=ìéçå=çìê=çÄëÉêî~íáçåë=~åÇ=çìê=áåáíá~ä=~ëëÉëëãÉåíI=ïÉ=Ü~îÉ=áÇÉåíáÑáÉÇ=íÜÉ=ÑçääçïáåÖ=
áëëìÉëI= ÅÜ~ääÉåÖÉëI= ~åÇ= çééçêíìåáíáÉëK= = b~ÅÜ=ïáää= êÉèìáêÉ=ãçêÉ= áå= ÇÉéíÜ= ~ëëÉëëãÉåí= ~åÇ=
Éî~äì~íáçå=Äó=h`bl=éêáçê=íç=~ÅíáçåW=

NK pí~ÑÑáåÖ= áëëìÉë= Ü~îÉ= ÄÉÉå= ~=ã~àçê= ÅÜ~ääÉåÖÉ= íç= íÜÉ= h`blK= = qÜÉ= çéÉê~íáçå~ä=
áëëìÉë= Ñêçã= íÜÉ=OMMQ=ÖÉåÉê~ä= ÉäÉÅíáçå= ~äçåÖ=ïáíÜ= ~=ã~àçê= ä~ïëìáí= ~Ö~áåëí= íÜÉ=
h`bl= Ü~îÉ= êÉÅÉáîÉÇ= ëáÖåáÑáÅ~åí= ãÉÇá~= ~ííÉåíáçåK= = qÜáë= ÅêÉ~íÉÇ= ~= ÇáÑÑáÅìäí=
ÉåîáêçåãÉåí=áå=ïÜáÅÜ=íç=~ííê~Åí=ÉñéÉêáÉåÅÉÇ=~åÇ=èì~äáÑáÉÇ=ã~å~ÖÉêë=~åÇ=ëí~ÑÑK==
qÜÉêÉ= ~êÉ= ÅìêêÉåíäó= ëáñíÉÉå= ENSF= çéÉå= éçëáíáçåë= ïÜáÅÜ= áåÅäìÇÉ= Ñçìê= EQF= âÉó=
äÉ~ÇÉêëÜáé= éçëáíáçåëW= = pìéÉêáåíÉåÇÉåí= çÑ= bäÉÅíáçåëI= ^ëëáëí~åí= pìéÉêáåíÉåÇÉåí=
Ñçê= bäÉÅíáçå= léÉê~íáçåëI= ^ëëáëí~åí= pìéÉêáåíÉåÇÉåí= çÑ= sçíÉê= pÉêîáÅÉëI= ~åÇ= fq=
pìééçêí=j~å~ÖÉêK==fí=áë=ÅêáíáÅ~ä=Ñçê=íÜÉ=h`bl=íç=ÖÉí=íÜÉëÉ=âÉó=éçëáíáçåë=ÑáääÉÇ=
~ë=ëççå=~ë=éçëëáÄäÉI=ÉëéÉÅá~ääó=ïáíÜ=éêçéçëÉÇ=éçäáÅó=ÅÜ~åÖÉë=çå=íÜÉ=ÜçêáòçåK==

OK léÉå=éçëáíáçåë=êÉéêÉëÉåí=~ééêçñáã~íÉäó=PPB=çÑ=íÜÉ=h`bl=éÉêã~åÉåí=ëí~ÑÑáåÖK==
tÉ= êÉÅçããÉåÇ= íÜ~í= ~å= ~ëëÉëëãÉåí= ÄÉ= ÇçåÉ= íç= ÇÉíÉêãáåÉ= íÜÉ= êççí= Å~ìëÉ= çÑ=
ÜáÖÜ=íìêåçîÉê=~åÇ=íç=áÇÉåíáÑó=âÉó=ÜáêáåÖ=~ííêáÄìíÉë=Ñçê=É~ÅÜ=çéÉå=éçëáíáçåK=

PK tÉ= ÄÉäáÉîÉ= Å~êÉ= ãìëí= ÄÉ= í~âÉå= íç= ÉåëìêÉ= íÜ~í= íÜÉ= ëí~ÑÑ= ÅçåíáåìÉë= íç= ÑÉÉä=
çïåÉêëÜáé=çÑ=h`bl=êÉëìäíë=~åÇ=íÜ~í=ëí~ÑÑ=~êÉ=~ääçÅ~íÉÇ=~å=~ééêçéêá~íÉ=~ãçìåí=
çÑ=íáãÉ=íç=ÇÉîÉäçé=~åÇ=áãéäÉãÉåí=éä~åëK===

QK ^åçíÜÉê= ã~àçê= ÅÜ~ääÉåÖÉ= áë= “Ä~ííäÉ= Ñ~íáÖìÉKÒ= = cêçã= çìê= çÄëÉêî~íáçåI= h`bl=
ÉãéäçóÉÉë=Ü~Ç=ÄÉÉå=ïçêâáåÖ= áå= ~=ÜáÖÜ=éêÉëëìêÉ= ÉåîáêçåãÉåí=ïáíÜ= ëáÖåáÑáÅ~åí=
çîÉêëáÖÜí=Ñêçã=âÉó=ëí~âÉÜçäÇÉêë=Ñçê=åÉ~êäó=íïç=óÉ~êëK==h`bl=Ü~ë=ÄÉÉå=Ö~áåáåÖ=
ãçãÉåíìã=áå=áãéäÉãÉåíáåÖ=êÉÅçããÉåÇ~íáçåë=~åÇ=ëìÅÅÉëëÑìääó=ÅçãéäÉíÉÇ=íÜÉ=
kçîÉãÄÉê=UI=OMMR=ÉäÉÅíáçå=éêçÅÉëëáåÖK= =eçïÉîÉêI=h`bl=qÉ~ã=êÉëçìêÅÉë=~êÉ=
ëíêÉíÅÜÉÇK= = cçê= Éñ~ãéäÉI= ~ééêçñáã~íÉäó= ÑáÑíó= ERMF= éÉêã~åÉåí= ÉãéäçóÉÉë= ~êÉ=
êÉëéçåëáÄäÉ=Ñçê=íê~áåáåÖ=~åÇ=ëìéÉêîáëáåÖ=åÉ~êäó=PUMM=íÉãéçê~êó=ÉãéäçóÉÉë=íÜ~í=
ïçêâ=çå=íÜÉ=ÉäÉÅíáçåëK=

RK `Ü~åÖÉë=áå=çêÖ~åáò~íáçå~ä=ÅìäíìêÉ=êÉèìáêÉ=~=ëÜ~êÉÇ=ìåÇÉêëí~åÇáåÖ=çÑ=~ííáíìÇÉëI=
éê~ÅíáÅÉëI=~åÇ=ÄÉäáÉÑë=çÑ=~ää=ãÉãÄÉêë=çÑ=íÜÉ=çêÖ~åáò~íáçåK==fí=ïáää=ÄÉ=ÅêáíáÅ~ä=íç=
áåîçäîÉ=íÜÉ=åÉï=äÉ~ÇÉêëÜáé=~åÇ=ëí~ÑÑ=áå=ÇÉÑáåáåÖ=íÜÉ=ÑìíìêÉ=ÅìäíìêÉ=çÑ=h`blK=

SK mêçéçëÉÇ=ÅÜ~åÖÉë= áå=éìÄäáÅ=éçäáÅó=åÉÉÇ=íç=ÄÉ=~å~äóòÉÇ=áå=íÉêãë=çÑ=íÜÉ=êáëâ=çÑ=
ãçîáåÖ= íçç=èìáÅâäó=çê= íçç=ëäçïäóK= =qÜÉ=OMMU=mêÉëáÇÉåíá~ä=ÉäÉÅíáçå= áë=çåäó= íïç=
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T=

 

EOF= óÉ~êë= ~ï~óK= = aÉÅáëáçåë= çå= çêÖ~åáò~íáçå~ä= ÅÜ~åÖÉ= åÉÉÇ= íç= ÄÉ= éìí= áå= íÜáë=
ÅçåíÉñí=~åÇ=ÇÉÅáëáçåë=åÉÉÇ=íç=ÄÉ=ã~ÇÉ=~åÇ=áãéäÉãÉåíÉÇ=èìáÅâäóK=

TK tÉ=ëíêçåÖäó=êÉÅçããÉåÇ=íÜÉ=ÅçåëçäáÇ~íáçå=çÑ=h`bl=Ñ~ÅáäáíáÉë=áåíç=çåÉ=äçÅ~íáçåK==
tÉ= ÄÉäáÉîÉ= Ä~ëÉÇ= çå= çìê= É~êäó= çÄëÉêî~íáçåë= íÜ~í= íÜáë= ~Åíáçå= ïáää= Éå~ÄäÉ= íÜÉ=
h`bl= íç= ëíêÉ~ãäáåÉ= çéÉê~íáçåë= Äó= ëáÖåáÑáÅ~åíäó= áãéêçîáåÖ= íÜÉ= ÉÑÑáÅáÉåÅó= çÑ=
ÉäÉÅíáçå= ~ÅíáîáíáÉëI= áãéêçîÉ=ã~å~ÖÉãÉåí= çîÉêëáÖÜíI= ÉåÜ~åÅÉ= ÅçããìåáÅ~íáçåëI=
êÉÇìÅÉ=íÜÉ=êáëâ=çÑ=ÉêêçêëI=~åÇ=Ü~ëíÉå=ÅìäíìêÉ=ÇÉîÉäçéãÉåíK=
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U=

 

oÉÅçããÉåÇ~íáçå=j~íêáñ=pìãã~êó=

qÜÉ= t~äÇêçå= qÉ~ã= ÅêÉ~íÉÇ= ~= oÉÅçããÉåÇ~íáçå= j~íêáñ= Äó= áåíÉÖê~íáåÖ= OPM=
êÉÅçããÉåÇ~íáçåë= ã~ÇÉ= Äó= íÜêÉÉ= çîÉêëáÖÜí= ÖêçìéëW= qÜÉ= `áíáòÉå= bäÉÅíáçåë= lîÉêëáÖÜí=
`çããáííÉÉ=E`bl`FI=qÜÉ=fåÇÉéÉåÇÉåí=q~ëâ=cçêÅÉ=çå=bäÉÅíáçåë=EfqcbFI=~åÇ=íÜÉ=bäÉÅíáçåë=
`ÉåíÉê= fåÇÉéÉåÇÉåí= ^ìÇáí= Eb`FK= = qÜÉ= j~íêáñ= çêÖ~åáòÉë= ~ää= êÉÅçããÉåÇ~íáçåë= áåíç= Ñçìê=
“áãéäÉãÉåí~íáçåÒ= Å~íÉÖçêáÉëK= = qÜÉ= Å~íÉÖçêáÉë= áåÅäìÇÉ= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëëI=
çéÉê~íáçåëI= éçäáÅóI= ~åÇ= ëíê~íÉÖóK= = få= ~ÇÇáíáçåI= ìåÇÉê= É~ÅÜ= çÑ= íÜÉ= Ñçìê= “áãéäÉãÉåí~íáçåÒ=
Å~íÉÖçêáÉë= íÜÉêÉ= ~êÉ= ëìÄÅ~íÉÖçêáÉë= EÉKÖKI= íê~áåáåÖI= ÅçããìåáÅ~íáçåëI= éÉêÑçêã~åÅÉ=
ãÉ~ëìêÉãÉåíI=ÉíÅKF=íç=Åä~ëëáÑó=~ää=êÉÅçããÉåÇ~íáçåëK=

^=íçí~ä=çÑ=OPM=êÉÅçããÉåÇ~íáçåë=ïÉêÉ=áÇÉåíáÑáÉÇ=áå=~ää=íÜêÉÉ=çîÉêëáÖÜí=Öêçìé=êÉéçêíë=äáëíÉÇ=
ÄÉäçïK==lîÉê=TMB=çÑ=íÜÉëÉ=êÉÅçããÉåÇ~íáçåë=çêáÖáå~íÉÇ=Ñêçã=íÜÉ=`bl`=êÉéçêí=Ñêçã=j~ó=
çÑ=OMMQK==^å=ìéÇ~íÉÇ=êÉéçêí=Ñêçã=íÜÉ=`bl`=áë=ÇìÉ=çå=cÉÄêì~êó=NI=OMMS=~åÇ=íÜÉ=ÑáåÇáåÖë=
çÑ=íÜÉ=ìéÇ~íÉÇ=êÉéçêí=~êÉ=áåíÉåÇÉÇ=íç=ÄÉ=áåíÉÖê~íÉÇ=áåíç=íÜÉ=oÉÅçããÉåÇ~íáçå=j~íêáñK==

=

@=çÑ=oÉÅçããÉåÇ~íáçåë= pçìêÅÉ=

NSU= `áíáòÉå=bäÉÅíáçå=lîÉêëáÖÜí=`çããáííÉÉ=E`bl`F==j~óI==OMMQ=

PS= fåÇÉéÉåÇÉåí=q~ëâ=cçêÅÉ=çå=bäÉÅíáçåë==EfqcbF==gìäóI=OMMR=

OS= bäÉÅíáçåë=`ÉåíÉê=fåÇÉéÉåÇÉåí=^ìÇáíçê=Eb`F==lÅíçÄÉêI=OMMR=

OPM= qçí~ä=oÉÅçããÉåÇ~íáçåë=

_~ëÉÇ=çå=çìê=~å~äóëáëI=áí=~ééÉ~êë=íÜ~í=íÜÉ=NMKVB=çÑ=íÜÉ=íçí~ä=åìãÄÉê=çÑ=êÉÅçããÉåÇ~íáçåë=
êÉä~íáåÖ= íç=éìÄäáÅ=éçäáÅó=ã~ó=Ü~îÉ= íÜÉ=ãçëí=ëáÖåáÑáÅ~åí= áãé~Åí=çå= íÜÉ= ÑìíìêÉ=ÇáêÉÅíáçå=çÑ=
íÜÉ= h`blK= = qÜÉ= éìÄäáÅ= éçäáÅó= êÉÅçããÉåÇ~íáçåë= ~êÉ= çìíëáÇÉ= çÑ= íÜÉ= ÇÉÅáëáçå= ã~âáåÖ=
~ìíÜçêáíó=çÑ=íÜÉ=h`bl=qÉ~ãK==qÜÉêÉÑçêÉI=ÇÉéÉåÇáåÖ=ìéçå=íÜÉ=éìÄäáÅ=éçäáÅó=ÅÜ~åÖÉëI=íÜÉ=
éêáçêáíó= ~åÇ= êÉäÉî~åÅÉ=çÑ= ÉäÉÅíáçåë=çéÉê~íáçå= êÉÅçããÉåÇ~íáçåë=ã~ó= ÅÜ~åÖÉ= ëáÖåáÑáÅ~åíäóK==
fí=áë=íÜÉ=t~äÇêçå=qÉ~ãÛë=ÄÉäáÉÑ=íÜ~í=íÜÉ=çêÖ~åáò~íáçå~ä=ÉÑÑÉÅíáîÉåÉëë=êÉÅçããÉåÇ~íáçåë=Ñçê=
íÜÉ=h`bl=ïáää=åÉÉÇ=íç=ÄÉ=ÅçãéäÉíÉÇ=êÉÖ~êÇäÉëë=çÑ=éçäáÅó=ÅÜ~åÖÉëK=

=

B=çÑ=qçí~ä= @= `~íÉÖçêó=

QPKMB= VV= lêÖ~åáò~íáçå~ä=bÑÑÉÅíáîÉåÉëë=

QMKMB= VO= bäÉÅíáçå=léÉê~íáçåë==

NMKVB= OR= mìÄäáÅ=mçäáÅó==

==RKTB= NP= píê~íÉÖó=
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V=

 

MKQB= N= kçí=^î~áä~ÄäÉ=Ek^F===

`b=êÉéçêí=áåÅäìÇÉÇ=N=êÉÅçããÉåÇ~íáçå=Åçåí~áåáåÖ=åç=ÅçåíÉåí=

NMMB= OPM= qçí~ä=oÉÅçããÉåÇ~íáçåë=

fãéäÉãÉåíÉÇ=oÉÅçããÉåÇ~íáçåë=

_~ëÉÇ=ìéçå=íÜÉ= áåÑçêã~íáçå=~î~áä~ÄäÉ=~í= íÜÉ=íáãÉ=íÜáë=êÉéçêí=ï~ë=ïêáííÉåI= áí=~ééÉ~êë= íÜ~í=
íÜáêíóJíÜêÉÉ= EPPF= çÑ= íÜÉ= OPM= êÉÅçããÉåÇ~íáçåë=Ü~îÉ= ÄÉÉå= Ñìääó= áãéäÉãÉåíÉÇ=ïáíÜ= íïÉåíó=
EOMF= áå= ÉäÉÅíáçå= çéÉê~íáçåëI= íïÉäîÉ= ENOF= áå= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëëI= ~åÇ= çåÉ= ENF= áå=
éìÄäáÅ=éçäáÅóK==qÜÉ=êÉã~áåáåÖ=êÉÅçããÉåÇ~íáçåë=~êÉ=~í=î~êáçìë=ëí~ÖÉë=çÑ=áãéäÉãÉåí~íáçå=Äó=
íÜÉ= h`bl= ~åÇ= ïáää= ÄÉ= ~ëëÉëëÉÇ= ~åÇ= éêáçêáíáòÉÇ= Ä~ëÉÇ= çå= éìÄäáÅ= éçäáÅó= ÅÜ~åÖÉëK= = b~ÅÜ=
êÉÅçããÉåÇ~íáçå=áë=äáëíÉÇ=ïáíÜ=áíë=áãéäÉãÉåí~íáçå=ëí~íìë=áå=íÜÉ=oÉÅçããÉåÇ~íáçå=j~íêáñ=áå=
^ééÉåÇáñ=fK=
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NM=

 

`çåëÉåëìë=oÉÅçããÉåÇ~íáçåë=

få=~ÇÇáíáçå=íç=íÜÉ=íçí~ä=åìãÄÉê=çÑ=êÉÅçããÉåÇ~íáçåë=áå=É~ÅÜ=Å~íÉÖçêóI=íÜÉ=t~äÇêçå=qÉ~ã=
~äëç= äççâÉÇ= ~í= íÜÉ= åìãÄÉê= çÑ= êÉÅçããÉåÇ~íáçåë= ïÜáÅÜ= ~ééÉ~ê= áå= íïç= çê= ãçêÉ= çÑ= íÜÉ=
êÉéçêíëK==tÉ=áÇÉåíáÑáÉÇ=íÜÉëÉ=íïÉäîÉ=ENOF=~ë=“ÅçåëÉåëìë=êÉÅçããÉåÇ~íáçåëÒ=íÜ~í=ëÜçìäÇ=ÄÉ=
êÉîáÉïÉÇ= ~åÇ= ÅçåëáÇÉêÉÇ= Äó= íÜÉ= háåÖ= `çìåíó= bñÉÅìíáîÉI= háåÖ= `çìåíó= `çìåÅáäI= háåÖ=
`çìåíó=bäÉÅíáçåë=lÑÑáÅÉI= ~åÇ=t~ëÜáåÖíçå= pí~íÉI= ~ë= ~ééêçéêá~íÉK= = qÜÉ= êÉÅçããÉåÇ~íáçåë=
áåÅäìÇÉ=íÜÉ=ÑçääçïáåÖ=Eåçí=ãÉ~åí=íç=ÄÉ=áå=çêÇÉê=çÑ=éêáçêáíóFW=

mìÄäáÅ=mçäáÅó=
• háåÖ= `çìåíó= ëÜçìäÇ= êÉëÉ~êÅÜ= ~åÇ= ÅçåëáÇÉê= ãçîáåÖ= íç= ~å= ~ääJã~áä= îçíáåÖ= ïáíÜ= ~=

ëã~ää=åìãÄÉê=çÑ=êÉÖáçå~ä=îçíáåÖ=ÅÉåíÉêëK=
• `çåëáÇÉê=~å=É~êäáÉê=Ç~íÉ=Ñçê=ÜçäÇáåÖ=íÜÉ=éêáã~êó=ÉäÉÅíáçåK=
• bäÉî~íÉ=íÜÉ=áãéçêí~åÅÉ=çÑ=íÜÉ=bäÉÅíáçåë=lÑÑáÅÉ=ïáíÜáå=háåÖ=`çìåíó=ÖçîÉêåãÉåíK=

lêÖ~åáò~íáçå~ä=bÑÑÉÅíáîÉåÉëë=
• aÉÑáåÉ=ÇÉëáêÉÇ=ÅçãéÉíÉåÅáÉë=~åÇ=ÉñéÉêáÉåÅÉ=Ñçê=h`bl=äÉ~ÇÉêë=~åÇ=ã~å~ÖÉêëK=
• `êÉ~íÉ= ~= Ñçêã~ä= íê~áåáåÖ= éä~å= Ñçê= h`bl= ÉãéäçóÉÉë= ~åÇ= áãéêçîÉ= éçää= ïçêâÉê=

íê~áåáåÖK=
• aÉîÉäçé=ìåáÑçêã=éÉêÑçêã~åÅÉ=ãÉ~ëìêÉãÉåí=ëí~åÇ~êÇë=Ñçê=~ää=ÉãéäçóÉÉëK=
• aÉîÉäçé=~åÇ=áãéäÉãÉåí=~å=ÉñíÉêå~ä=ÅçããìåáÅ~íáçåë=éä~åK=
• fåÅêÉ~ëÉ=íÜÉ=äÉîÉä=çÑ=ÅçããìåáÅ~íáçå=ïáíÜ=éçää=ïçêâÉêëK=
• fåÅêÉ~ëÉ=íÜÉ=ÇáîÉêëáíó=áå=éçää=ïçêâÉê=êÉÅêìáíãÉåí=áå=çêÇÉê=íç=ÉÑÑÉÅíáîÉäó=áãéäÉãÉåí=

`ÜáåÉëÉ=ä~åÖì~ÖÉ=êÉèìáêÉãÉåíëK=

bäÉÅíáçå=léÉê~íáçåë=
• háåÖ=`çìåíó=ëÜçìäÇ=~ÅèìáêÉ=~=ÅçåëçäáÇ~íÉÇ=ÉäÉÅíáçåë=Ñ~ÅáäáíóK=
• fåÅêÉ~ëÉ=pÉÅìêáíó=mêçÅÉÇìêÉëK=
• açÅìãÉåí= ~åÇ= Åçåíáåìçìëäó= ìéÇ~íÉ= bäÉÅíáçåë= lÑÑáÅÉ= çéÉê~íáçå= éêçÅÉëëÉë= ~åÇ=

éêçÅÉÇìêÉëK=
=
^ë= ÇÉãçåëíê~íÉÇ= áå= íÜÉ= äáëí= ~ÄçîÉI= áãéäÉãÉåíáåÖ= íÜÉ= `çåëÉåëìë= oÉÅçããÉåÇ~íáçåë= ïáää=
êÉèìáêÉ=íÜ~í=háåÖ=`çìåíó=lÑÑáÅá~äë=~åÇ=bäÉÅíáçåë=lÑÑáÅÉ=éÉêëçååÉä=ïçêâ=ëáãìäí~åÉçìëäó=áå=
íÜÉ= ~êÉ~ë= çÑ= éìÄäáÅ= éçäáÅóI= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëëI= ~åÇ= ÉäÉÅíáçåë= çéÉê~íáçåëK= = qÜÉ=
t~äÇêçå= qÉ~ã= ÄÉäáÉîÉë= íÜ~í= háåÖ= `çìåíó= ëÜçìäÇ= ã~âÉ= áí= ~= íçé= éêáçêáíó= íç= ëìÅÅÉëëÑìääó=
áãéäÉãÉåí=íÜÉëÉ=êÉÅçããÉåÇ~íáçåëI=~ë=íÜÉó=ïáää=Ü~îÉ=~=éêçÑçìåÇ=~åÇ=ä~ëíáåÖ=áãé~Åí=çå=íÜÉ=
h`blK=
=
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NN=

 

ffK==bäÉÅíáçå=lÄëÉêî~íáçå=oÉéçêí=

lîÉêîáÉï 

lå=kçîÉãÄÉê=PI=OMMRI=t~äÇêçå=qÉ~ã=ãÉãÄÉêë=ÄÉÖ~å=~=ëÉêáÉë=çÑ=çÄëÉêî~íáçå~ä=îáëáíë=~í=
éçääáåÖ= äçÅ~íáçåë= ~åÇ= íç= Ñçìê= EQF= háåÖ= `çìåíó= bäÉÅíáçå= c~ÅáäáíáÉë= äçÅ~íÉÇ= áå= íÜÉ= ÖêÉ~íÉê=
pÉ~ííäÉ= ~êÉ~K= = qÜÉ= ÑçääçïáåÖ= Ñ~ÅáäáíáÉë= ïÉêÉ= îáëáíÉÇW= = íÜÉ= háåÖ= `çìåíó= ^Çãáåáëíê~íáîÉ=
eÉ~Çèì~êíÉêëI= qÉãéçê~êó= bäÉÅíáçåë= ^ååÉñ= Eqb^FI= j~áä= _~ääçí= léÉê~íáçåë= p~íÉääáíÉ=
Ej_lpFI=~åÇ=bäÉÅíáçå=aáëíêáÄìíáçå=`ÉåíÉê=Eba`FK==lÄëÉêî~íáçå=íÜÉãÉë=Ñêçã=çìê=îáëáíë=~êÉ=
ÖêçìéÉÇ= Äó= Å~íÉÖçêáÉëW= ÅìäíìêÉI= ÅçããìåáÅ~íáçåI= íÉ~ãïçêâI= ãçê~äÉI= îçíÉê= ÉñéÉêáÉåÅÉI=
âåçïäÉÇÖÉ=~åÇ=íê~áåáåÖI=Ñ~ÅáäáíáÉëI=~åÇ=íÉÅÜåçäçÖóK=

^í= íÜÉ= ÉåÇ= çÑ= íÜáë= ëÉÅíáçå= ïÉ= ÇÉëÅêáÄÉ= íÜÉ= áëëìÉë= ~åÇ= çééçêíìåáíáÉë= íÜ~í= ïÉ= áÇÉåíáÑáÉÇ=
ÇìêáåÖ=çìê=çÄëÉêî~íáçå=ïçêâ=íÜ~í=ÅçìäÇ=Ü~îÉ=~=ëáÖåáÑáÅ~åí= áãé~Åí=çå=h`bl=éÉêÑçêã~åÅÉ=
çîÉê=íÜÉ=ëÜçêíJ=~åÇ=äçåÖJíÉêãK=

`ìäíìêÉ=

qÜÉ=t~äÇêçå=qÉ~ã=Ü~ë=Ü~Ç=äáãáíÉÇ=~ÅÅÉëë=íç=h`bl=ã~å~ÖÉãÉåí=~åÇ=ëí~ÑÑ=~åÇ=Ü~îÉ=åçí=
Ü~Ç= ~= ëáÖåáÑáÅ~åí= çééçêíìåáíó= íç= äÉ~êå= ~Äçìí= íÜÉ= ÅìäíìêÉ= ÑáêëíÜ~åÇK= = h`bl= Ü~ë= ÄÉÉå=
ÅÜ~ääÉåÖÉÇ=Äó=ÇáÑÑáÅìäíáÉë= áå=êÉÅêìáíáåÖ=áåÇáîáÇì~äë=íç=Ñáää=ãçêÉ=íÜ~å=ëáñíÉÉå=ENSF=ÅìêêÉåíäó=
çéÉå= éçëáíáçåëK= = qÜÉ= íìêåçîÉê= áå= ëí~ÑÑáåÖ= ïáää= éêçîáÇÉ= ~å= çééçêíìåáíó= íç= êÉÅêìáí=
éêçÑÉëëáçå~äë=ïÜç=ïáää=ÄêáåÖ=ÑêÉëÜ=íÜáåâáåÖ=~åÇ=éÉêÜ~éë=ëçãÉ=åÉï=“ÄÉëí=éê~ÅíáÅÉëÒ=íç=íÜÉ=
çêÖ~åáò~íáçåK= = qÜÉ= ÅÜ~åÖÉ= ïáää= ~äëç= ÅêÉ~íÉ= ~= ÅÜ~ääÉåÖÉ= áå= ÇÉÑáåáåÖ= íÜÉ= ÅìäíìêÉ= çÑ= íÜÉ=
çêÖ~åáò~íáçå=íç=ÅêÉ~íÉ=~=ëÉí=çÑ=ëÜ~êÉÇ=~ííáíìÇÉëI=éê~ÅíáÅÉëI=~åÇ=ÄÉäáÉÑëK=

qÉ~ãïçêâ=

qÜÉêÉ= ï~ë= ~= ÜáÖÜ= ÇÉÖêÉÉ= çÑ= î~êá~Äáäáíó= ~Åêçëë= íÜÉ= éçääáåÖ= äçÅ~íáçåë= áå= Üçï= ëí~ÑÑ= ~åÇ=
îçäìåíÉÉêë= íÉ~ãÉÇ= íçÖÉíÜÉêK= = ^í= çåÉ= ÉåÇ= çÑ= íÜÉ= ëéÉÅíêìãI= íÜÉêÉ= ïÉêÉ= ëáíÉë= ïáíÜ= äáîÉäó=
ÅçåîÉêë~íáçå= ~ãçåÖ= ÉãéäçóÉÉëK= = tÉ= åçíÉÇ= íÜ~í= Öêçìé= Çóå~ãáÅëI= é~êíáÅìä~êäó=
ÅçããìåáÅ~íáçåI=ï~ë=èìáíÉ=ÇáÑÑÉêÉåí=Ñêçã=çåÉ=ëáíÉ=íç=íÜÉ=åÉñíK==qÜáë=ëÉÉãÉÇ=íç=~ÑÑÉÅí=Üçï=
ïÉäÅçãÉ=îçíÉêë=ÑÉäí=ïÜÉå=ÉåíÉêáåÖ=~=äçÅ~íáçåK=

^í=íÜÉ=Ñçìê=ÉäÉÅíáçå=éêçÅÉëëáåÖ=äçÅ~íáçåëI=ãìÅÜ=çÑ=íÜÉ=ïçêâ=áë=ÇçåÉ=áåÇÉéÉåÇÉåíäó=~åÇLçê=
áå= ëã~ää= íÉ~ãë= çÑ= çåÉ= çê= íïç= ÉãéäçóÉÉëK= = qÜÉ= ÉäÉÅíáçå= éêçÅÉëëáåÖ= ïçêâ= êÉèìáêÉë= ÅäçëÉ=
~ííÉåíáçå=íç=ÇÉí~áäë=~åÇ=êÉéÉíáíáçå=çÑ=~ÅíáîáíáÉëK==rëáåÖ=íÜÉ=~ÄëÉåíÉÉ=Ä~ääçí=ïçêâÑäçïë=~ë=~å=
Éñ~ãéäÉI= ïÉ= çÄëÉêîÉÇ= íÜÉ= íê~åëÑÉê= çÑ= ~= Ä~ääçí= íÜêçìÖÜ= ~= ëÉêáÉë= çÑ= ëíÉéë= ëí~ÑÑÉÇ= Äó=
áåÇáîáÇì~äë= ~åÇ= íÉ~ãë=ïÜáÅÜ= áåÅäìÇÉÇ=~= Å~êÉÑìääó=ã~áåí~áåÉÇ=~ìÇáí= íê~áäK= =qÜÉ=ïçêâÑäçïë=
~äëç=êÉèìáêÉ=~ÄëÉåíÉÉ=Ä~ääçí=ãçîÉãÉåí=Ñêçã=çåÉ=äçÅ~íáçå=íç=íÜÉ=åÉñí=ëáåÅÉ=h`bl=Ñ~ÅáäáíáÉë=
~êÉ= åçí= ÅçåëçäáÇ~íÉÇK= = qÜáë= ëáíì~íáçå= ëáÖåáÑáÅ~åíäó= áãé~Åíë= íÜÉ= ÉÑÑáÅáÉåÅó= çÑ= íÜÉ= h`bl=
íÉ~ãëI=~ÇÇë=~å=~ÇÇáíáçå~ä=äÉîÉä=çÑ=ëÉÅìêáíó=~åÇ=éêçÅÉÇìêÉëI=~åÇ=éä~ÅÉë=ëáÖåáÑáÅ~åí=ÇÉã~åÇë=
çå=h`bl=äÉ~ÇÉêëÜáé=~åÇ=ã~å~ÖÉãÉåí=ïÜáÅÜ=~êÉ=~äêÉ~Çó=ëíêÉíÅÜÉÇ=îÉêó=íÜáåK=

^í=j_lp=ïÉ= çÄëÉêîÉÇ= íÜ~í= íÜÉêÉ=ïÉêÉ= çåäó= íïç=ïçêâÉêë= ~ëëáÖåÉÇ= íç= íÜÉ= “ëÉÅìêÉÇ= Å~ÖÉ=
~êÉ~Ò=íç=ãçîÉ=Ä~ääçíëK==tÉ=èìÉëíáçå=ïÜÉíÜÉê=íÜÉêÉ=áë=~=ÖêÉ~íÉê=êáëâ=Ñçê=Éêêçêë=~ë=Ñ~íáÖìÉ=ëÉíë=
áå=ÇìÉ=íç=íÜÉ=äçåÖ=ïçêâ=Üçìêë=Ñçê=íÜÉëÉ=íïç=ÉãéäçóÉÉëK=
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NO=

 

`çããìåáÅ~íáçå=

`çããìåáÅ~íáçåë=ïÉêÉ=çÄëÉêîÉÇ=ÄÉíïÉÉå=ã~å~ÖÉãÉåí=~åÇ=ëí~ÑÑI=éçää=ïçêâÉêë=~åÇ=îçíÉêëI=
~åÇ= ~ãçåÖ= âÉó= ëí~âÉÜçäÇÉêëK= =nìÉëíáçåë= ÄÉíïÉÉå= ëí~ÑÑ= ~åÇ=ã~å~ÖÉãÉåí= ~ééÉ~êÉÇ= íç= ÄÉ=
~ÇÇêÉëëÉÇ=áå=~=íáãÉäó=ã~ååÉê=ïáíÜ=~å=~ééêçéêá~íÉ=äÉîÉä=çÑ=ÇÉí~áäK==páåÅÉ=ãìÅÜ=çÑ=íÜÉ=ïçêâ=
áë= ÇçåÉ= áåÇÉéÉåÇÉåíäó= ~åÇ= êÉèìáêÉë= ~ííÉåíáçå= íç= ÇÉí~áäI= íÜÉêÉ= áë= åçí= ~= äçí= çÑ= ÇáëÅìëëáçå=
í~âáåÖ=éä~ÅÉ=ÇìêáåÖ=éêçÅÉëëáåÖK==låÉ=ÉäÉÅíáçå=éêçÅÉëë=áå=é~êíáÅìä~ê=íÜ~í=êÉèìáêÉë=ÇáëÅìëëáçå=
ÄÉíïÉÉå= ïçêâÉêë= ï~ë= Ä~ääçí= ÇìéäáÅ~íáçåK= = qÉ~ãë= çÑ= íïç= ÉãéäçóÉÉë= îÉêÄ~ääó= îÉêáÑó= íÜÉ=
~ÅÅìê~Åó=çÑ=íÜÉ=ïçêâ=íÜ~í=íÜÉó=~êÉ=ÅçãéäÉíáåÖ=çå=É~ÅÜ=ÇìéäáÅ~íÉÇ=Ä~ääçíK=

pí~ÑÑ=ïçêâáåÖ=~í=íÜÉ=sçíÉê=fåÑçêã~íáçå=eçíäáåÉ=EsfeF=êÉÅÉáîÉÇ=~=ä~êÖÉ=îçäìãÉ=çÑ=Å~ääë=~åÇ=
Ü~åÇäÉÇ=~=Ñ~áê=åìãÄÉê=çÑ=ÇáÑÑáÅìäí=Å~ääë=ïáíÜ=~åÖêó=îçíÉêëK==j~åó=ÑÉäí=íÜ~í=íÜÉó=Ü~Ç=êÉÅÉáîÉÇ=
ãçêÉ=ìéëÉí=Å~ääë=íÜ~å=áå=íÜÉ=é~ëíK==mêçÄäÉãë=ÅÉåíÉêÉÇ=~êçìåÇ=îçíÉê=ÅÜ~ääÉåÖÉëK==^=êÉÅçêÇ=çÑ=
Å~ää=íóéÉë=~åÇ=îçäìãÉ=çÑ=Å~ääë=ïÉêÉ=êÉÅçêÇÉÇ=ëç=ã~å~ÖÉãÉåí=ÅçìäÇ=êÉîáÉïI=êÉéçêíI=~åÇ=éä~å=
Ñçê=íÜÉ=åÉñí=ÉäÉÅíáçåK==tÉ=~äëç=åçíÉÇ=íÜ~í=sfe=ÉãéäçóÉÉë=ìëÉ=ã~åì~ä=Å~ää=äçÖë=ê~íÜÉê=íÜ~å=
~å= ~ìíçã~íÉÇ= ëóëíÉãK= = = aÉéÉåÇáåÖ= ìéçå= íÜÉ= ëí~íáëíáÅ~ä= Ç~í~I= áí= ã~ó= ÄÉ= ÄÉåÉÑáÅá~ä= íç=
êÉëÉ~êÅÜ=íÜÉ=ÅçëíLÄÉåÉÑáí=çÑ=~å=~ìíçã~íÉÇ=ëóëíÉãK=

tÜáäÉ= çÄëÉêîáåÖ= íÜÉ= éçääáåÖ= äçÅ~íáçåëI= íÜÉ=t~äÇêçå= qÉ~ã= åçíÉÇ= íÜ~í= íÜÉ= éä~ÅÉãÉåí= çÑ==
áåëéÉÅíçêëI= àìÇÖÉëI= ~åÇ= çíÜÉê= ÜÉäé= ëí~ÑÑ= ëÉÉãÉÇ= ~í= íáãÉë= íç= ÜáåÇÉê= ÉÑÑáÅáÉåÅó= ~åÇ= èìáÅâ=
ÇÉäáîÉêó=~ëëáëí~åÅÉ=íç=íÜçëÉ=ïáíÜ=èìÉëíáçåëK==cçê=Éñ~ãéäÉI=ëçãÉ=áåëéÉÅíçêë=ïÉêÉ=éä~ÅÉÇ=~í=
íÜÉ=Ñêçåí=~åÇ=îÉêó=~ÅÅÉëëáÄäÉ=íç=~åóçåÉI=ïÜÉêÉ~ë=çíÜÉêë=ïÉêÉ=éä~ÅÉÇ=ÄÉÜáåÇ=í~ÄäÉë=~åÇ=áå=
íÜÉ=Ä~Åâ=çÑ=çíÜÉê=éçää=ïçêâÉêëK==^=“ÇÉÄêáÉÑÒ=íóéÉ=çÑ=ÇáëÅìëëáçå=ïáíÜ=íÜáë=Öêçìé=ïáää=~ëëáëí=áå=
áÇÉåíáÑóáåÖ=ÄÉëí=éê~ÅíáÅÉë=íÜ~í=ÅçìäÇ=ÄÉ=ëí~åÇ~êÇáòÉÇ=~Åêçëë=éçääáåÖ=äçÅ~íáçåëK=

jçê~äÉ=

lîÉê~ääI=ãçê~äÉ=ï~ë= èìáíÉ= ÜáÖÜ= ~í= ~ää= ëáíÉë= îáëáíÉÇ= çå=bäÉÅíáçå=a~óK= = qÜáë= áë= ~= ÇÉÇáÅ~íÉÇ=
Öêçìé= çÑ= ÉãéäçóÉÉëI= íÉãéçê~êó= éçää= ïçêâÉêëI= ~åÇ= îçäìåíÉÉêë= ïÜç= ïÉêÉ= éêÉëÉåí= ~åÇ=
é~ëëáçå~íÉ=~Äçìí=íÜÉ=ÉäÉÅíáçåë=éêçÅÉëëK==qÜÉáê=çîÉê~ää=ÇÉãÉ~åçê=áå=~ëëáëíáåÖ=îçíÉêë=íÜêçìÖÜ=
íÜÉ=éêçÅÉëë=ï~ë=îÉêó=éçëáíáîÉK=

tÉ= çÄëÉêîÉÇ= ã~å~ÖÉãÉåí= ~åÇ= ëí~ÑÑ= ÅäçëáåÖ= Ççïå= íÜÉ= sçíÉê= fåÑçêã~íáçå= eçíäáåÉ= ~åÇ=
ãçîáåÖ=çå=íç=íÜÉ=háåÖ=`çìåíó=d~ê~ÖÉ=íç=ÅÜÉÅâ=áå=Ä~Öë=~åÇ=ãÉãçêó=Å~êÇë=Ñêçã=íÜÉ=éçääáåÖ=
äçÅ~íáçåëK= =aÉëéáíÉ=ïçêâáåÖ= áåíç= íÜÉ=åáÖÜíI= ëí~ÑÑ=ï~ë= ëíáää= ÑáåÇáåÖ= íÜÉ= ÉåÉêÖó= ~åÇ= íáãÉ= íç=
ëãáäÉK=

tÉ=çÄëÉêîÉÇ=íÜ~í=áå=íÜÉ=Ç~óë=ÑçääçïáåÖ=íÜÉ=ÉäÉÅíáçåI=íÜÉêÉ=ï~ë=~=ÖêÉ~íÉê=äÉîÉä=çÑ=Ñ~íáÖìÉ=Äó=
h`bl=ã~å~ÖÉãÉåí=~åÇ=ëí~ÑÑK=
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NP=

 

sçíÉê=bñéÉêáÉåÅÉ=

qÜÉ= áåëéÉÅíçêë= ~åÇ= àìÇÖÉë= ÉåÅçãé~ëëÉÇ= ~= ê~åÖÉ= çÑ= ÇáîÉêëáíó= E~ÖÉI= ê~ÅÉI= ÉíÅKFK= = ^=
ãìäíáäáåÖì~ä= íÉ~ã= ï~ë= äçÅ~íÉÇ= ~í= íÜÉ= háåÖ= `çìåíó= ^Çãáåáëíê~íáçå= _ìáäÇáåÖ= éêçîáÇáåÖ=
ëéÉÅá~äáòÉÇ= ëÉêîáÅÉë= íç= îçíÉêë= Äó= éÜçåÉ= çê= áå= éÉêëçåK= = qÜÉ= íÉ~ã=ï~ë= äçÅ~íÉÇ=ïáíÜáå= É~ëó=
~ÅÅÉëë=åÉ~ê=íÜÉ=Éåíê~åÅÉ=áå=íÜÉ=~Çãáåáëíê~íáîÉ=çÑÑáÅÉëK=

qÜÉêÉ=ï~ë=~å=~ÄëÉåíÉÉ=ÇêçéJçÑÑ=ëÉÅíáçå=çå=íÜÉ=QíÜ=Ñäççê=çÑ=íÜÉ=háåÖ=`çìåíó=^Çãáåáëíê~íáçå=
_ìáäÇáåÖK= = bîÉêó= îçíÉê= çÄëÉêîÉÇ= ëÉÉãÉÇ= íç= Ü~îÉ= ÇáÑÑáÅìäíó= ìåÇÉêëí~åÇáåÖ= íÜÉ= ÇáêÉÅíáçåëK==
qÜÉêÉ= ï~ë= åçÄçÇó= ã~å~ÖáåÖ= íÜÉ= Äçñ= ~åÇ= áåÑçêãáåÖ= éÉçéäÉ= çÑ= íÜÉ= éêçÅÉëëK= = fí= ã~ó= ÄÉ=
ÜÉäéÑìä=íç=îçíÉêë=íç=ëí~ÑÑ=íÜÉ=ÇêçéJçÑÑ=äçÅ~íáçå=áå=íÜÉ=ÑìíìêÉK=

^= ÑÉï= çÑ= íÜÉ= éçääáåÖ= äçÅ~íáçåë= íÜ~í= ïÉêÉ= îáëáíÉÇ= ê~å= çìí= çÑ= Ä~ääçíëK= = cçê= Éñ~ãéäÉI= íÜÉ=
Ççïåíçïå= äçÅ~íáçå=çå=QíÜ=^îÉåìÉ=ÜáëíçêáÅ~ääó=ÖçÉë= íÜêçìÖÜ=íÜÉ=ãçëí=éêçîáëáçå~ä=Ä~ääçíëI=
óÉí=íÜÉ=ëáíÉ=ê~å=çìí=Ñçê=~=éÉêáçÇ=ÇìêáåÖ=íÜÉ=Ç~óK==qÜÉêÉ=ï~ë=~=éêÉJÇÉîÉäçéÉÇ=ïçêâJ~êçìåÇ=
Ñçê=íÜáë=ëÅÉå~êáçK==_ó=~å~äóòáåÖ=îçíÉê=ÖÉçÖê~éÜáÅ~ä=é~ííÉêåëI=íÜáë=ëáíì~íáçå=ã~ó=ÄÉ=~îçáÇÉÇ=
áå=íÜÉ=ÑìíìêÉK=

mçää=ïçêâÉêë=ïÉêÉ=ÑêáÉåÇäó=~åÇ=ÜÉäéÑìä=áå=êÉëéçåÇáåÖ=íç=èìÉëíáçåëK==fí=ï~ë=áåíÉêÉëíáåÖ=íç=ëÉÉ=
çíÜÉê=~ÅíáîáíáÉë=í~âáåÖ=éä~ÅÉ=~Çà~ÅÉåí=íç=íÜÉ=éçääáåÖ=äçÅ~íáçåëI=ëìÅÜ=~ë=~=Ä~âÉ=ë~äÉK==bäÉÅíáçå=
a~ó=ëÉÉãÉÇ=íç=éêçîáÇÉ=~å=çééçêíìåáíó= Ñçê=~=ëçÅá~ä=Ö~íÜÉêáåÖ=Ñçê=îçíÉêëI=ÉëéÉÅá~ääó=ÉäÇÉêäó=
îçíÉêëI=~ÇÇáåÖ=~=ëÉåëÉ=çÑ=Åçããìåáíó=íç=íÜÉ=ÉîÉåíK=

qÜÉ=~ÇÇáíáçå=çÑ=~=nì~äáíó=^ëëìê~åÅÉ=`ççêÇáå~íçê=áë=~=éçëáíáîÉ=ëíÉé=í~âÉå=Äó=íÜÉ=h`bl=íç=
ÑçÅìë=ÉÑÑçêíë=çå=~ÅÅìê~Åó=çÑ=êÉëìäíë=~åÇ=èì~äáíó=çÑ=íÜÉ=îçíÉê=ÉñéÉêáÉåÅÉK=

håçïäÉÇÖÉ=~åÇ=qê~áåáåÖ=

cçê=íÜÉ=ãçëí=é~êíI=íê~áåáåÖ=~ééÉ~êÉÇ=íç=ÄÉ=ëìÑÑáÅáÉåíK==jçêÉ=~ííÉåíáçå=áå=íÜÉ=ÑìíìêÉ=ÅçìäÇ=
ÄÉ=ÖáîÉå=íç=éêÉééáåÖ=ëí~ÑÑ=~åÇ=Ä~ääçíë=Ñçê=éÉ~â=íáãÉë=~í=íÜÉ=ëáíÉëK==fí=~äëç=~ééÉ~êÉÇ=íÜ~í=íÜÉ=
éçääáåÖ=ëáíÉë=ïÉêÉ=ëí~ÑÑÉÇ=ïáíÜ=íÜÉ=ë~ãÉ=åìãÄÉê=çÑ=îçäìåíÉÉêë=åç=ã~ííÉê=íÜÉ=íáãÉ=çÑ=Ç~ó=çê=
Üçï=Äìëó=íÜÉ=éçääáåÖ=ëáíÉ=ëÉÉãÉÇK==_~ëÉÇ=çå=ÜáëíçêáÅ~ä=Ç~í~I=áí=ëÜçìäÇ=ÄÉ=éçëëáÄäÉ=íç=î~êó=
ëí~ÑÑáåÖ=äÉîÉäë=~í=íÜÉ=éçääáåÖ=ëáíÉë=~åÇ=íç=ãáåáãáòÉ=íÜÉ=áãé~Åí=çå=îçäìåíÉÉê=íáãÉK=

lîÉê~ääI= éçääáåÖ= ëáíÉ= áåëéÉÅíçêë= ~åÇ= àìÇÖÉë= ïÉêÉ= îÉêó= âåçïäÉÇÖÉ~ÄäÉK= = qÜÉêÉ= ï~ë= ÜáÖÜ=
î~êá~Äáäáíó= áå= Üçï= ïÉää= íÜÉó= ïÉêÉ= çêÖ~åáòÉÇ= ~åÇ= áå= íÜÉáê= çêÖ~åáò~íáçå~ä= éê~ÅíáÅÉëK= = qÜáë=
áåîáíÉë=ÑìêíÜÉê=~å~äóëáë=çÑ=Üçï=áåëéÉÅíçêë=~êÉ=íê~áåÉÇ=~åÇ=Üçï=íÜÉó=~êÉ=ÉñéÉÅíÉÇ=íç=ã~å~ÖÉ=
éêçÅÉëëÉë=~í=íÜÉ=êÉëéÉÅíáîÉ=éçääáåÖ=ëáíÉëK==qÜÉêÉ=ã~ó=ÄÉ=ÄÉåÉÑáíë=íç=áåÅêÉ~ëáåÖ=ÅçåëáëíÉåÅó=
~Åêçëë= äçÅ~íáçåëK= = cçê= Éñ~ãéäÉI= ~äíÜçìÖÜ= ~ää= ëáíÉë= ìëÉÇ= ~ÅÅçìåí~Äáäáíó= Ñçêãë= EÜçï=ã~åó=
Ä~ääçíë=ÇáÇ=íÜÉ=ëáíÉ=ÖÉí=îÉêëìë=Üçï=ã~åó=íÜÉ=ëáíÉ=ìëÉÇI=ïÜáÅÜ=Å~å=áããÉÇá~íÉäó=áÇÉåíáÑó=~í=
Äççâ=äÉîÉä=~åó=ãáëëáåÖ=îçíÉëFI=íÜÉêÉ=áë=î~êá~Äáäáíó=áå=Üçï=íÜÉ=áåëéÉÅíçêë=~ééäó=íÜÉãëÉäîÉë=íç=
íÜáë=ïçêâK==låÉ=áåëéÉÅíçê=ãáÖÜí=êÉÅçåÅáäÉ=ÉîÉêó=ÜçìêK==^=ëÉÅçåÇ=áåëéÉÅíçê=ãáÖÜí=ÑçÅìë=çå=
çíÜÉê=~êÉ~ë=íÜêçìÖÜçìí=íÜÉ=Ç~óI=~åÇ=íÜÉå=êÉÅçåÅáäÉ=çåÅÉ=íÜÉ=éçää=ëáíÉ=ï~ë=ÅäçëÉÇK=

låÉ=ÅçåëáëíÉåí=çÄëÉêî~íáçåI=íÜçìÖÜI=ï~ë=íÜ~í=íÜÉ=ãçëí=ÉñéÉêáÉåÅÉÇ=áåëéÉÅíçêë=ïÉêÉ=éä~ÅÉÇ=
~í= íÜÉ= ä~êÖÉê= ëáíÉëK= = ^= Äêç~ÇÉê= ~ÖÉ= ê~åÖÉ= çÑ= áåëéÉÅíçêë= ~åÇ= àìÇÖÉë= êÉÅêìáíÉÇ= ãáÖÜí= ÄÉ=
ÄÉåÉÑáÅá~ä=íç=~=Äêç~ÇÉê=êÉéêÉëÉåí~íáçå=~í=íÜÉ=éçääáåÖ=ëáíÉëK=
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NQ=

 

tÉ=Ü~Ç=~å=çééçêíìåáíó= íç= êÉîáÉï=ëÉîÉê~ä= íê~áåáåÖ=ÇçÅìãÉåíëK= =qÜÉ= áåÑçêã~íáçå=ï~ë=ïÉää=
çêÖ~åáòÉÇ=~åÇ=ÅäÉ~êäó=éêÉé~êÉÇK= =tÉ=~äëç=ãÉí=^ä=j~êâëI=íÜÉ=åÉï=íê~áåáåÖ=Åçåëìäí~åí=íÜ~í=
àçáåÉÇ=íÜÉ=h`bl=áå=kçîÉãÄÉêK=

c~ÅáäáíáÉë=

^í= ãçëí= éçääáåÖ= ëáíÉë= îáëáíÉÇI= íÜÉ= çìíÇççê= ëáÖå~ÖÉ= ÇáêÉÅíáåÖ= îçíÉêë= íç= ÅçêêÉÅí= áåÇççê=
äçÅ~íáçåë=ï~ë=ÅçåÑìëáåÖK==bäÉÅíáçå=ëáÖåë=~åÇ=éçëíÉêë=Ü~Ç=ëã~ää=äÉííÉêáåÖ=~åÇ=ïÉêÉ=ÑÉï=~åÇ=
Ñ~ê=ÄÉíïÉÉåK==tÉ=ëìÖÖÉëí=ÅçåëáÇÉêáåÖ=ä~êÖÉê=éêáåí=çå=ëáÖåë=~åÇ=íÜÉ=äçÅ~íáçå=çÑ=ëáÖåë=ÅäçëÉê=
íç=~=ëíêÉÉí=Éåíê~åÅÉ=~í=ëçãÉ=äçÅ~íáçåëK=

qÜÉ=qÉãéçê~êó=bäÉÅíáçåë=^ååÉñ= Eqb^F= éêçîáÇÉÇ= ä~êÖÉ= çéÉå= ëé~ÅÉ= çîÉê= íÜêÉÉ= Ñäççêë= íÜ~í=
ÅçìäÇ= É~ëáäó= ÄÉ= êÉÅçåÑáÖìêÉÇ= Ñçê= î~êáçìë= íóéÉë= çÑ= ÉäÉÅíáçåë= éêçÅÉëëÉëK= = qÜÉ= ëé~ÅÉ= É~ëáäó=
~ÅÅçããçÇ~íÉÇ= ä~êÖÉ= Öêçìéë= Ñçê= íê~áåáåÖ= ~åÇ= ãÉÉíáåÖëK= = `~åî~ëë= _ç~êÇ= ãÉÉíáåÖë= ïÉêÉ=
ãçîÉÇ= íç= íÜÉ= qb^= ÇìêáåÖ= íÜÉ= ÅÉêíáÑáÅ~íáçå= éêçÅÉëë= íç= Éäáãáå~íÉ= íÜÉ= åÉÉÇ= íç= íê~åëéçêí=
Ä~ääçíë=ÄÉíïÉÉå= äçÅ~íáçåëK= =tÉ=ÇáÇ=çÄëÉêîÉ= íÜ~í= íÜÉ=~ÅçìëíáÅë=ïÜÉêÉ=éìÄäáÅ=ÜÉ~êáåÖë=~åÇ=
ãÉÉíáåÖë= ïÉêÉ= ÜÉäÇ= ïÉêÉ= éççêK= = bîÉå= ïáíÜ= ãáÅêçéÜçåÉë= ~åÇ= ëéÉ~âÉêë= ëÉíJìéI= áí= ï~ë=
ÇáÑÑáÅìäí=íç=ÜÉ~ê=ëçãÉçåÉ=ëéÉ~âáåÖ=ìåäÉëë=óçì=ïÉêÉ=îÉêó=ÅäçëÉ=íç=íÜÉ=áåÇáîáÇì~äK=

qÜÉ= qÉäÉéÜçåÉ= mçää= páíÉ=eçíäáåÉ= ~í= qb^=ï~ë=ïÉää= çêÖ~åáòÉÇ= ~åÇ= ~ééÉ~êÉÇ= íç= Ü~îÉ= îÉêó=
âåçïäÉÇÖÉ~ÄäÉ=éÉçéäÉ=ïçêâáåÖ= íÜÉêÉK= =qÉ~ã=Çóå~ãáÅë=ïÉêÉ=éçëáíáîÉK= =qÜÉêÉ=ï~ë=~= äçí=çÑ=
ëìééçêí=~åÇ=ÉåÉêÖóI=~åÇ=íÜÉêÉ=ïÉêÉ=áåëíêìÅíáçåë=Ñçê=~ää=çÑ=íÜçëÉ=~åëïÉêáåÖ=íÜÉ=éÜçåÉ=Å~ääëK=

qÜÉ=j_lp=Ñ~Åáäáíó= áë=~å=çäÇÉêI=Çáãäó= äáí=ï~êÉÜçìëÉ=ïáíÜ=ÑÉï=ïáåÇçïëK= =j~åó=ÉãéäçóÉÉë=
íçäÇ=ìë=íÜ~í=íÜÉ=ÅçåÇáíáçåë=Ü~Ç=áãéêçîÉÇ=Çê~ã~íáÅ~ääó=ëáåÅÉ=~ÇÇáíáçå~ä=ëé~ÅÉ=Ñçê=éêçÅÉëëáåÖ=
Ü~Ç=ÄÉÉå=~ÅèìáêÉÇ=~í=qb^K=

qÜÉ=éêçÅÉëë=çÑ=ÇÉäáîÉêáåÖ=ãÉãçêó=Å~êÇë=~åÇ=Ä~ääçíë=íç=íÜÉ=d~ê~ÖÉ=Ñêçã=éçää=ëáíÉë=ëÉÉãë=íç=
êìå=ÉÑÑáÅáÉåíäóK=

pÉÅìêáíó=ï~ë=ÅäÉ~êäó=îáëáÄäÉ=áå=~ää=Ñ~ÅáäáíáÉëK==j~å~ÖÉãÉåí=ÇÉëÅêáÄÉÇ=íÜÉ=ãÉ~ëìêÉë=í~âÉå=Äó=
íÜÉ= h`bl= íç= áãéêçîÉ= ëÉÅìêáíó= éêçÅÉÇìêÉë= ~åÇ= åçíÉÇ= ~ÇÇáíáçå~ä= ëÉÅìêáíó= ÉèìáéãÉåí= ~í=
î~êáçìë=äçÅ~íáçåëK=

qÉÅÜåçäçÖó=

qïç= éçääáåÖ= ëáíÉë= ïÉ= îáëáíÉÇ= ïÉêÉ= ÇÉãçåëíê~íáåÖ= íÜÉ= aáë~Äáäáíó= ^ÅÅÉëëáÄäÉ= sçíáåÖ=
bèìáéãÉåí=EaK^KsKbKFK==qÜÉ=h`bl=ëí~ÑÑ=ãÉãÄÉêë=ïÜç=ï~äâÉÇ=íÜÉ=t~äÇêçå=qÉ~ã=íÜêçìÖÜ=
íÜÉ=éêçÅÉëë=çÑ=îçíáåÖ=çå=aK^KsKbK=ïÉêÉ=ÉñíêÉãÉäó=âåçïäÉÇÖÉ~ÄäÉ=~åÇ=ÉåíÜìëÉÇ=~Äçìí=ïÜ~í=
íÜÉ=ã~ÅÜáåÉ=ïáää=ÄêáåÖ=íç=îçíÉêë=ïáíÜ=Çáë~ÄáäáíáÉëK==_çíÜ=ÇÉãçåëíê~íáçåë=ïÉåí=îÉêó=ëãççíÜäó=
~åÇ=ïáíÜ=äáííäÉ=ÉÑÑçêíK= =b~ÅÜ=t~äÇêçå=qÉ~ã=ãÉãÄÉê=ïÜç=ÉñéÉêáÉåÅÉÇ=îçíáåÖ=çå=aK^KsKbK=
ÅçããÉåíÉÇ=çå=íÜÉ=É~ëÉ=çÑ=ìëÉ=~åÇ=ÑìåÅíáçå~äáíóK=

qïç= éçääáåÖ= ëáíÉë= îáëáíÉÇ= ïÉêÉ= ìíáäáòáåÖ= íÜÉ= ^ëâ= bÇ= ÉäÉÅíêçåáÅ= ~ëëáëí~åÅÉ= ÇÉîáÅÉI= ïÜáÅÜ=
éêçîáÇÉë=áåÑçêã~íáçå=çå=îçíÉê=êÉÖáëíê~íáçåK==få=áåèìáêáåÖ=~Äçìí=íÜÉáê=ÉñéÉêáÉåÅÉë=ìëáåÖ=íÜÉ=
ÇÉîáÅÉI= ÅçããÉåíë= ïÉêÉ= éçëáíáîÉ= êÉÖ~êÇáåÖ= íÜÉ= É~ëÉ= çÑ= ~ÅÅÉëëáåÖ= îçíÉê= áåÑçêã~íáçåK= = fí=
Éå~ÄäÉÇ=éçääáåÖ=ëáíÉ=ëí~ÑÑ=íç=êÉëéçåÇ=íç=èìÉëíáçåë=~åÇ=áëëìÉë=íÜ~í=~êçëÉ=ãçêÉ=èìáÅâäó=çîÉê~ää=
íÜ~å=ÇáÇ=éêÉîáçìë=íççäë=íÜ~í=ïÉêÉ=ãçêÉ=ã~åì~ä=áå=å~íìêÉK=



Waldron & Company  

NR=

 

få=çÄëÉêîáåÖ=íÜÉ=í~Äìä~íáçå=çÑ=Ä~ääçíë=~í=j_lpI=ïÉ=åçíÉÇ=íÜ~í=ëçãÉ=ÉèìáéãÉåí=êÉèìáêÉÇ=
ãçêÉ=ÉãéäçóÉÉ=~ííÉåíáçå=ïÜáäÉ=éêçÅÉëëáåÖ=íÜÉ=ã~áäJáå=Ä~ääçíëI=êÉëìäíáåÖ=áå=~=äçïÉê=åìãÄÉê=
çÑ= Ä~ääçíë= éêçÅÉëëÉÇ= éÉê= ÜçìêK= = fÑ= háåÖ= `çìåíó= ãçîÉë= íç= ~ääJã~áä= Ä~ääçíëI= í~Äìä~íáçå=
ÉèìáéãÉåí=ÉÑÑáÅáÉåÅó=ïáää=åÉÉÇ=íç=ÄÉ=~ÇÇêÉëëÉÇK=

pìãã~êó=çÑ=fëëìÉë=~åÇ=lééçêíìåáíáÉë=

_~ëÉÇ=ìéçå=çìê=çÄëÉêî~íáçåë=~åÇ=çìê=áåáíá~ä=~ëëÉëëãÉåíI=ïÉ=Ü~îÉ=áÇÉåíáÑáÉÇ=íÜÉ=ÑçääçïáåÖ=
áëëìÉëI= ÅÜ~ääÉåÖÉëI= ~åÇ= çééçêíìåáíáÉëK= = b~ÅÜ=ïáää= êÉèìáêÉ=ãçêÉ= áå= ÇÉéíÜ= ~ëëÉëëãÉåí= ~åÇ=
Éî~äì~íáçå=Äó=íÜÉ=h`bl=éêáçê=íç=~ÅíáçåW=

NK pí~ÑÑáåÖ= áëëìÉë= Ü~îÉ= ÄÉÉå= ~=ã~àçê= ÅÜ~ääÉåÖÉ= íç= íÜÉ= h`blK= = qÜÉ= çéÉê~íáçå~ä=
áëëìÉë= Ñêçã= íÜÉ=OMMQ=ÖÉåÉê~ä= ÉäÉÅíáçå= ~äçåÖ=ïáíÜ= ~=ã~àçê= ä~ïëìáí= ~Ö~áåëí= íÜÉ=
h`bl= Ü~îÉ= êÉÅÉáîÉÇ= ëáÖåáÑáÅ~åí= ãÉÇá~= ~ííÉåíáçåK= = qÜáë= ÅêÉ~íÉÇ= ~= ÇáÑÑáÅìäí=
ÉåîáêçåãÉåí=áå=ïÜáÅÜ=íç=~ííê~Åí=ÉñéÉêáÉåÅÉÇ=~åÇ=èì~äáÑáÉÇ=ã~å~ÖÉêë=~åÇ=ëí~ÑÑK==
qÜÉêÉ= ~êÉ= ÅìêêÉåíäó= ëáñíÉÉå= ENSF= çéÉå= éçëáíáçåë= ïÜáÅÜ= áåÅäìÇÉ= Ñçìê= EQF= âÉó=
äÉ~ÇÉêëÜáé= éçëáíáçåëW= = pìéÉêáåíÉåÇÉåí= çÑ= bäÉÅíáçåëI= ^ëëáëí~åí= pìéÉêáåíÉåÇÉåí=
Ñçê= bäÉÅíáçå= léÉê~íáçåëI= ^ëëáëí~åí= pìéÉêáåíÉåÇÉåí= çÑ= sçíÉê= pÉêîáÅÉëI= ~åÇ= fq=
pìééçêí=j~å~ÖÉêK==fí=áë=ÅêáíáÅ~ä=Ñçê=íÜÉ=h`bl=íç=ÖÉí=íÜÉëÉ=âÉó=éçëáíáçåë=ÑáääÉÇ=
~ë=ëççå=~ë=éçëëáÄäÉI=ÉëéÉÅá~ääó=ïáíÜ=éêçéçëÉÇ=éçäáÅó=ÅÜ~åÖÉë=çå=íÜÉ=ÜçêáòçåK=

OK léÉå=éçëáíáçåë=êÉéêÉëÉåí=~ééêçñáã~íÉäó=PPB=çÑ=íÜÉ=h`bl=éÉêã~åÉåí=ëí~ÑÑáåÖK==
tÉ= êÉÅçããÉåÇ= íÜ~í= ~å= ~ëëÉëëãÉåí= ÄÉ= ÇçåÉ= íç= ÇÉíÉêãáåÉ= íÜÉ= êççí= Å~ìëÉ= çÑ=
ÜáÖÜ=íìêåçîÉê=~åÇ=íç=áÇÉåíáÑó=âÉó=ÜáêáåÖ=~ííêáÄìíÉë=Ñçê=É~ÅÜ=çéÉå=éçëáíáçåK=

PK tÉ= ÄÉäáÉîÉ= Å~êÉ= ãìëí= ÄÉ= í~âÉå= íç= ÉåëìêÉ= íÜ~í= íÜÉ= ëí~ÑÑ= ÅçåíáåìÉë= íç= ÑÉÉä=
çïåÉêëÜáé=çÑ=h`bl=êÉëìäíë=~åÇ=íÜ~í=ëí~ÑÑ=~êÉ=~ääçÅ~íÉÇ=~å=~ééêçéêá~íÉ=~ãçìåí=
çÑ=íáãÉ=íç=ÇÉîÉäçé=~åÇ=áãéäÉãÉåí=éä~åëK=

QK ^åçíÜÉê= ã~àçê= ÅÜ~ääÉåÖÉ= áë= “Ä~ííäÉ= Ñ~íáÖìÉKÒ= = cêçã= çìê= çÄëÉêî~íáçåI= h`bl=
ÉãéäçóÉÉë=Ü~Ç=ÄÉÉå=ïçêâáåÖ= áå= ~=ÜáÖÜ=éêÉëëìêÉ= ÉåîáêçåãÉåí=ïáíÜ= ëáÖåáÑáÅ~åí=
çîÉêëáÖÜí=Ñêçã=âÉó=ëí~âÉÜçäÇÉêë=Ñçê=åÉ~êäó=íïç=óÉ~êëK==h`bl=Ü~ë=ÄÉÉå=Ö~áåáåÖ=
ãçãÉåíìã=áå=áãéäÉãÉåíáåÖ=êÉÅçããÉåÇ~íáçåë=~åÇ=ëìÅÅÉëëÑìääó=ÅçãéäÉíÉÇ=íÜÉ=
kçîÉãÄÉê=UI=OMMR=ÉäÉÅíáçå=éêçÅÉëëáåÖK= =eçïÉîÉêI=h`bl=qÉ~ã=êÉëçìêÅÉë=~êÉ=
ëíêÉíÅÜÉÇK= = cçê= Éñ~ãéäÉI= ~ééêçñáã~íÉäó= ÑáÑíó= ERMF= éÉêã~åÉåí= ÉãéäçóÉÉë= ~êÉ=
êÉëéçåëáÄäÉ=Ñçê=íê~áåáåÖ=~åÇ=ëìéÉêîáëáåÖ=åÉ~êäó=PUMM=íÉãéçê~êó=ÉãéäçóÉÉë=íÜ~í=
ïçêâ=çå=íÜÉ=ÉäÉÅíáçåëK=

RK `Ü~åÖÉë=áå=çêÖ~åáò~íáçå~ä=ÅìäíìêÉ=êÉèìáêÉ=~=ëÜ~êÉÇ=ìåÇÉêëí~åÇáåÖ=çÑ=~ííáíìÇÉëI=
éê~ÅíáÅÉëI=~åÇ=ÄÉäáÉÑë=çÑ=~ää=ãÉãÄÉêë=çÑ=íÜÉ=çêÖ~åáò~íáçåK==fí=ïáää=ÄÉ=ÅêáíáÅ~ä=íç=
áåîçäîÉ=íÜÉ=åÉï=äÉ~ÇÉêëÜáé=~åÇ=ëí~ÑÑ=áå=ÇÉÑáåáåÖ=íÜÉ=ÑìíìêÉ=ÅìäíìêÉ=çÑ=h`blK=

SK mêçéçëÉÇ=ÅÜ~åÖÉë= áå=éìÄäáÅ=éçäáÅó=åÉÉÇ=íç=ÄÉ=~å~äóòÉÇ=áå=íÉêãë=çÑ=íÜÉ=êáëâ=çÑ=
ãçîáåÖ= íçç=èìáÅâäó=çê= íçç=ëäçïäóK= =qÜÉ=OMMU=mêÉëáÇÉåíá~ä=ÉäÉÅíáçå= áë=çåäó= íïç=
EOF= óÉ~êë= ~ï~óK= = aÉÅáëáçåë= çå= çêÖ~åáò~íáçå~ä= ÅÜ~åÖÉ= åÉÉÇ= íç= ÄÉ= éìí= áå= íÜáë=
ÅçåíÉñí=~åÇ=ÇÉÅáëáçåë=åÉÉÇ=íç=ÄÉ=ã~ÇÉ=~åÇ=áãéäÉãÉåíÉÇ=èìáÅâäóK=

=
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NS=

 

TK tÉ=ëíêçåÖäó=êÉÅçããÉåÇ=íÜÉ=ÅçåëçäáÇ~íáçå=çÑ=h`bl=Ñ~ÅáäáíáÉë=áåíç=çåÉ=äçÅ~íáçåK==
tÉ= ÄÉäáÉîÉ= Ä~ëÉÇ= çå= çìê= É~êäó= çÄëÉêî~íáçåë= íÜ~í= íÜáë= ~Åíáçå= ïáää= Éå~ÄäÉ= íÜÉ=
h`bl= íç= ëíêÉ~ãäáåÉ= çéÉê~íáçåë= Äó= ëáÖåáÑáÅ~åíäó= áãéêçîáåÖ= íÜÉ= ÉÑÑáÅáÉåÅó= çÑ=
ÉäÉÅíáçå= ~ÅíáîáíáÉëI= áãéêçîÉ=ã~å~ÖÉãÉåí= çîÉêëáÖÜíI= ÉåÜ~åÅÉ= ÅçããìåáÅ~íáçåëI=
êÉÇìÅÉ=íÜÉ=êáëâ=çÑ=ÉêêçêëI=~åÇ=Ü~ëíÉå=ÅìäíìêÉ=ÇÉîÉäçéãÉåíK=



Waldron & Company  

NT=

 

=

fffK==oÉÅçããÉåÇ~íáçå=j~íêáñ=oÉéçêí=

lîÉêîáÉï=

qÜÉ= oÉÅçããÉåÇ~íáçå=j~íêáñ= áë= ~= íççä= ÇÉîÉäçéÉÇ= Äó=t~äÇêçå= C= `çãé~åó= íç= ~ëëáëí= íÜÉ=
háåÖ=`çìåíó=bñÉÅìíáîÉ=~åÇ=íÜÉ=h`bl=íç=íê~Åâ=~åÇ=áãéäÉãÉåí=íÜÉ=êÉÅçããÉåÇ~íáçåë=ã~ÇÉ=
Äó= íÜÉ=`áíáòÉå=bäÉÅíáçåë=lîÉêëáÖÜí=`çããáííÉÉ= E`bl`FI= íÜÉ= fåÇÉéÉåÇÉåí=q~ëâ=cçêÅÉ=çå=
bäÉÅíáçåë= EfqcbFI= ~åÇ= íÜÉ= bäÉÅíáçåë= `ÉåíÉê= fåÇÉéÉåÇÉåí= ^ìÇáí= Eb`FK= = = qÜÉ= j~íêáñ=
áåíÉÖê~íÉë=íÜÉ=êÉÅçããÉåÇ~íáçåë=Ñêçã=~ää=íÜêÉÉ=áåÇÉéÉåÇÉåí=êÉéçêíë=áåíç=~=ÅçãéêÉÜÉåëáîÉ=
í~ÄäÉK==qÜÉ=j~íêáñ=áë=ìäíáã~íÉäó=ÇÉëáÖåÉÇ=íç=ÄÉÅçãÉ=~=ÇÉí~áäÉÇ=ÄäìÉéêáåí=Ñçê=íÜÉ=h`bl=íç=
ìëÉ= ~ë= ~= íççä= íç= íê~Åâ= íÜÉ= áãéäÉãÉåí~íáçå= çÑ= ~ää= âÉó= êÉÅçããÉåÇ~íáçåë= ~åÇ= íç= ã~å~ÖÉ=
éêçÖêÉëë= ~Ö~áåëí= Öç~äëK= = qÜÉ= j~íêáñ= ïáää= ~äëç= ÄÉ= ìëÉÇ= íç= Ñ~Åáäáí~íÉ= ÇáëÅìëëáçåë= ~ãçåÖ=
ã~å~ÖÉêë= ~åÇ= ÉãéäçóÉÉë= çå= ~Åíáçåë= åÉÉÇÉÇ= íç= ÉÑÑÉÅíáîÉäó= ~åÇ= ÉÑÑáÅáÉåíäó= áãéäÉãÉåí= íÜÉ=
êÉÅçããÉåÇ~íáçåëK==få=~ÇÇáíáçåI=ëÉÖãÉåíë=çÑ=íÜÉ=ã~íêáñ=ã~ó=ÄÉ=ìëÉÇ=íç=ÅçããìåáÅ~íÉ=ïáíÜ=
ÉñíÉêå~ä=ëí~âÉÜçäÇÉêë=çå=íÜÉ=ëíÉéë=íÜÉ=h`bl=áë=í~âáåÖ=íç=êÉëíçêÉ=éìÄäáÅ=ÅçåÑáÇÉåÅÉK=

qÜáë=ëÉÅíáçå=çÑ= íÜÉ=êÉéçêí=ïáää=ÇÉëÅêáÄÉW=NF=qÜÉ=Ä~ÅâÖêçìåÇ=~åÇ=ãÉíÜçÇçäçÖó=ÄÉÜáåÇ=íÜÉ=
oÉÅçããÉåÇ~íáçå= j~íêáñX= OF= ^å~äóëáë= ÇÉêáîÉÇ= Ñêçã= áåÅçêéçê~íáåÖ= íÜÉ= êÉÅçããÉåÇ~íáçåë=
Ñêçã=~ää=íÜêÉÉ=áåÇÉéÉåÇÉåí=êÉéçêíë=áåíç=íÜÉ=j~íêáñX=~åÇ=PF=kÉñí=ëíÉéë=åÉÅÉëë~êó=íç=íìêå=íÜÉ=
j~íêáñ=áåíç=~=ÅçãéêÉÜÉåëáîÉ=êÉÅçããÉåÇ~íáçå=áãéäÉãÉåí~íáçå=éä~å=Ñçê=íÜÉ=h`blK=

_~ÅâÖêçìåÇ=~åÇ=jÉíÜçÇçäçÖó=

qÜÉ= t~äÇêçå= qÉ~ã= ÇáîáÇÉÇ= ~ää= êÉÅçããÉåÇ~íáçåë= áåíç= Ñçìê= Äêç~Ç= “áãéäÉãÉåí~íáçåÒ=
Å~íÉÖçêáÉë= íç= ÇÉíÉêãáåÉ= íÜÉ= “íóéÉÒ= EçêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëëI= çéÉê~íáçåëI= éçäáÅóI= çê=
ëíê~íÉÖóF= çÑ= áãéäÉãÉåí~íáçå= åÉÉÇÉÇ= íç= ÑìäÑáää= É~ÅÜ= êÉÅçããÉåÇ~íáçåK= = få= ~ÇÇáíáçåI= ìåÇÉê=
É~ÅÜ= çÑ= íÜÉ= Ñçìê= “áãéäÉãÉåí~íáçåÒ= Å~íÉÖçêáÉëI= íÜÉêÉ= ~êÉ= ãçêÉ= ëéÉÅáÑáÅ= ëìÄÅ~íÉÖçêáÉë= íç=
Åä~ëëáÑó=~ää=êÉÅçããÉåÇ~íáçåëK=

lêÖ~åáò~íáçå~ä= bÑÑÉÅíáîÉåÉëëW= = oÉÅçããÉåÇ~íáçåë= áå= íÜáë= Å~íÉÖçêó= ~êÉ= ÑçÅìëÉÇ= çå= Üçï=
áåÇáîáÇì~äë= áå= íÜÉ= h`bl= ïçêâ= íçÖÉíÜÉê= íç= ëìééçêí= íÜÉ= çêÖ~åáò~íáçåÛë= ãáëëáçåK==
pìÄÅ~íÉÖçêáÉë= ÑçìåÇ= áå= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëë= áåÅäìÇÉI= çêÖ~åáò~íáçå~ä= ÅìäíìêÉI=
äÉ~ÇÉêëÜáé= ÇÉîÉäçéãÉåíI= ÅçããìåáÅ~íáçåëI= éÉêÑçêã~åÅÉ= ãÉ~ëìêÉãÉåíI= íê~áåáåÖI= ~åÇ=
Üìã~å=êÉëçìêÅÉëK=

bäÉÅíáçå= léÉê~íáçåëW= = oÉÅçããÉåÇ~íáçåë= áå= íÜáë= Å~íÉÖçêó= êÉä~íÉ= íç= íÜÉ= éêçÅÉëëÉëI=
éêçÅÉÇìêÉëI= ~åÇ= ëóëíÉãë= åÉÅÉëë~êó= íç= ÅçåÇìÅí= ÉäÉÅíáçåë= áå=háåÖ=`çìåíóK= = pìÄÅ~íÉÖçêáÉë=
ïáíÜáå=íÜáë=Öêçìé=áåÅäìÇÉW==éêçÅÉÇìêÉëI=ëÉÅìêáíóI=áåÑçêã~íáçå=íÉÅÜåçäçÖó=EfqFI=ãìäíáäáåÖì~ä=
êÉèìáêÉãÉåíëI=Ñ~ÅáäáíáÉëI=îÉåÇçê=êÉä~íáçåëI=éêçÅÉëë=ÇçÅìãÉåí~íáçåI=éçäáíáÅ~ä=é~êíó=çÄëÉêîÉêëI=
~åÇ=îçíÉê=êÉÖáëíê~íáçåK=

mìÄäáÅ= mçäáÅóW= = mìÄäáÅ= mçäáÅó= êÉÅçããÉåÇ~íáçåë= áåîçäîÉ= éçäáÅó= ÇÉÅáëáçåë= ~í= íÜÉ= ÅçìåíóI=
ëí~íÉI= ~åÇ= ÑÉÇÉê~ä= äÉîÉä= íÜ~í= áãé~Åí= Üçï= ÉäÉÅíáçåë= ~êÉ= ÅçåÇìÅíÉÇ= áå= háåÖ= `çìåíóK==
pìÄÅ~íÉÖçêáÉë= áåÅäìÇÉW= éêÉÅáåÅí= ëáòÉI= h`bl= ÖçîÉêå~åÅÉI= Ä~ääçí= êÉÖìä~íáçåëI= ÉäÉÅíáçå=
éêçÅÉëë=êÉèìáêÉãÉåíëI=~åÇ=îçíÉJÄóJã~áä=ÉäÉÅíáçåëK=
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píê~íÉÖóW= =oÉÅçããÉåÇ~íáçåë=çå=ëíê~íÉÖó=~êÉ= ÑçÅìëÉÇ=~êçìåÇ=âÉó=çêÖ~åáò~íáçå~ä=ÇÉÅáëáçåë=
íÜ~í=ãìëí=ÄÉ=ã~ÇÉ=Äó=íÜÉ=háåÖ=`çìåíó=bñÉÅìíáîÉ=~åÇLçê=íÜÉ=ob^ip=aáêÉÅíçê=éÉêí~áåáåÖ=íç=
íÜÉ= çîÉê~ää= ÇáêÉÅíáçå= ~åÇ= ~ÅíáîáíáÉë= çÑ= íÜÉ= h`blK= = pìÄÅ~íÉÖçêáÉë= áå= íÜáë= ~êÉ~= áåÅäìÇÉW=
çêÖ~åáò~íáçå~ä=ëíê~íÉÖóI=ÄìÇÖÉíáåÖI=ÄìëáåÉëë=éä~åëI=~åÇ=çîÉêëáÖÜíK=

få=É~ÅÜ=“áãéäÉãÉåí~íáçåÒ=Å~íÉÖçêó=~åÇ=ëìÄÅ~íÉÖçêó=íÜÉ=j~íêáñ=äáëíë=É~ÅÜ=êÉÅçããÉåÇ~íáçå=
~ë=ëÜçïå=áå=íÜÉ=Éñ~ãéäÉ=í~ÄäÉ=ÄÉäçïW=

oÉÅçããÉåÇ~íáçå=j~íêáñ=i~óçìí=

=

fëëìÉ== pçìêÅÉ= oÉÅçããÉåÇ~íáçå=
aÉëÅêáéíáçå=

mêçÖêÉëë= fãéäÉãÉåíÉÇ=

pìÄ=`~íÉÖçêó=
^êÉ~=

=

bñ~ãéäÉW=

qê~áåáåÖ=

oÉéçêí=áå=ïÜáÅÜ=
êÉÅçããÉåÇ~íáçå=
ï~ë=ã~ÇÉ=

=

=

EêÉéçêí=
~ÄÄêÉîá~íáçåëW=
`bl`I=fqcb=
Cb`F=

=

bñK=`bl`=@R=

oÉÅçããÉåÇ~íáçå=
áë=ÇÉëÅêáÄÉÇ=ÜÉêÉ=
áå=ÇÉí~áäK==EkçíÉW=
ëçãÉ=
êÉÅçããÉåÇ~íáçåë=
~êÉ=~í=íáãÉë=
~ÄÄêÉîá~íÉÇ=çê=
ëìãã~êáòÉÇF==

qÜáë=ëÉÅíáçå=êÉéçêíë=íÜÉ=
éêçÖêÉëë=ã~ÇÉ=Äó=
h`bl=áå=áãéäÉãÉåíáåÖ=
íÜÉ=ëí~íÉÇ=
êÉÅçããÉåÇ~íáçåK===

=

qÜÉ=ëí~íìë=çå=
áãéäÉãÉåíáåÖ=íÜÉ=
`bl`=êÉéçêí=ï~ë=
éêçîáÇÉÇ=Äó=íÜÉ=h`bl=
ëí~íìë=êÉéçêí=áå=gìäó=
OMMR=Eåçí=îÉêáÑáÉÇ=Äó=~=
íÜáêÇ=é~êíóFK===

=

qÜÉ=ëí~íìë=çÑ=íÜÉ=b`=
êÉÅçããÉåÇ~íáçå=ï~ë=
éêçîáÇÉÇ=áå=~=ÑçääçïJìé=
êÉéçêí=Äó=íÜÉ=b`=áå=
aÉÅÉãÄÉê=OMMRK====

=

^ë=çÑ=íÜÉ=ïêáíáåÖ=çÑ=íÜáë=
êÉéçêíI=íÜÉêÉ=ï~ë=åç=
áåÑçêã~íáçå=~î~áä~ÄäÉ=~ë=
íç=íÜÉ=áãéäÉãÉåí~íáçå=
ëí~íìë=çÑ=
êÉÅçããÉåÇ~íáçåë=
ã~ÇÉ=Äó=íÜÉ=
fåÇÉéÉåÇÉåí=q~ëâ=
cçêÅÉ=çå=bäÉÅíáçåëK=

^=ÅÜÉÅâ=ã~êâ=E√F=áë=
áåëÉêíÉÇ=ÜÉêÉ=ïÜÉå=çìê=
íÉ~ã=áë=~ÄäÉ=íç=îÉêáÑó=
íÜ~í=~=ëéÉÅáÑáÅ=
êÉÅçããÉåÇ~íáçå=Ü~ë=
ÄÉÉå=áãéäÉãÉåíÉÇK==

=

=

=
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oÉÅçããÉåÇ~íáçå=^å~äóëáë=

qÜÉ=t~äÇêçå=qÉ~ã=ÅêÉ~íÉÇ=~=oÉÅçããÉåÇ~íáçå=j~íêáñ= Ñêçã=OPM= íçí~ä= êÉÅçããÉåÇ~íáçåë=
ã~ÇÉ=Äó=íÜêÉÉ=çîÉêëáÖÜí=ÖêçìéëX=íÜÉ=`áíáòÉå=bäÉÅíáçåë=lîÉêëáÖÜí=`çããáííÉÉ=E`bl`FI=qÜÉ=
fåÇÉéÉåÇÉåí=q~ëâ=cçêÅÉ=çå=bäÉÅíáçåë=EfqcbFI=~åÇ=íÜÉ=bäÉÅíáçåë=`ÉåíÉê=fåÇÉéÉåÇÉåí=^ìÇáí=
Eb`FK= =qÜÉ=j~íêáñ=çêÖ~åáòÉë=~ää= êÉÅçããÉåÇ~íáçåë= áåíç= Ñçìê= “áãéäÉãÉåí~íáçåÒ=Å~íÉÖçêáÉëK==
qÜÉ= Å~íÉÖçêáÉë= áåÅäìÇÉ= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëëI= çéÉê~íáçåëI= éçäáÅóI= ~åÇ= ëíê~íÉÖóK==
_ÉåÉ~íÜ= É~ÅÜ= çÑ= íÜÉ= Ñçìê= “áãéäÉãÉåí~íáçåÒ= Å~íÉÖçêáÉë= íÜÉêÉ= ~êÉ= ëìÄÅ~íÉÖçêáÉë= Eíê~áåáåÖI=
ÅçããìåáÅ~íáçåëI=éÉêÑçêã~åÅÉ=ãÉ~ëìêÉãÉåíI=ÉíÅKF=íç=Åä~ëëáÑó=~ää=êÉÅçããÉåÇ~íáçåëK=

^= íçí~ä= çÑ= OPM= êÉÅçããÉåÇ~íáçåë=ïÉêÉ= áÇÉåíáÑáÉÇ= áå= ~ää= íÜêÉÉ= êÉéçêíë= äáëíÉÇ= ÄÉäçïK= =lîÉê=
TMB=çÑ=íÜÉëÉ=êÉÅçããÉåÇ~íáçåë=çêáÖáå~íÉÇ=Ñêçã=íÜÉ=`bl`=êÉéçêí=Ñêçã=j~ó=çÑ=OMMQK==^å=
ìéÇ~íÉÇ= êÉéçêí= Ñêçã= íÜÉ= `bl`= áë= ÇìÉ= çå= cÉÄêì~êó= NI= OMMS= ~åÇ= íÜÉ= ÑáåÇáåÖë= çÑ= íÜÉ=
ìéÇ~íÉÇ=êÉéçêí=ïáää=ÄÉ=áåíÉÖê~íÉÇ=áåíç=íÜÉ=oÉÅçããÉåÇ~íáçå=j~íêáñK==

=

@=çÑ=oÉÅçããÉåÇ~íáçåë= pçìêÅÉ=

NSU= `áíáòÉå=bäÉÅíáçå=lîÉêëáÖÜí=`çããáííÉÉ=E`bl`F==j~óI=OMMQ=

PS= fåÇÉéÉåÇÉåí=q~ëâ=cçêÅÉ=çå=bäÉÅíáçåë==EfqcbF==gìäóI=OMMR=

OS= bäÉÅíáçåë=`ÉåíÉê=fåÇÉéÉåÇÉåí=^ìÇáíçê=Eb`F==lÅíçÄÉêI=OMMR=

OPM= qçí~ä=oÉÅçããÉåÇ~íáçåë=

_~ëÉÇ= çå= çìê= ~å~äóëáë= áí= ~ééÉ~êë= íÜ~í= íÜÉ= NMKVB= çÑ= êÉÅçããÉåÇ~íáçåë= êÉä~íáåÖ= íç= éìÄäáÅ=
éçäáÅó=ã~ó=Ü~îÉ= íÜÉ=ãçëí= ëáÖåáÑáÅ~åí= áãé~Åí=çå= íÜÉ= ÑìíìêÉ=ÇáêÉÅíáçå=çÑ= íÜÉ=h`blK= =qÜÉ=
éìÄäáÅ=éçäáÅó=êÉÅçããÉåÇ~íáçåë=~êÉ=çìíëáÇÉ=çÑ=íÜÉ=ÇÉÅáëáçå=ã~âáåÖ=~ìíÜçêáíó=çÑ=íÜÉ=h`bl=
qÉ~ãK==qÜÉêÉÑçêÉI=ÇÉéÉåÇáåÖ=ìéçå=íÜÉ=éìÄäáÅ=éçäáÅó=ÅÜ~åÖÉëI=íÜÉ=éêáçêáíó=~åÇ=åìãÄÉê=çÑ=
ÉäÉÅíáçåë=çéÉê~íáçå=êÉÅçããÉåÇ~íáçåë=ã~ó=ÅÜ~åÖÉ=ëáÖåáÑáÅ~åíäóK==fí=áë=íÜÉ=t~äÇêçå=qÉ~ãÛë=
ÄÉäáÉÑ= íÜ~í= íÜÉ= h`bl= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëë= êÉÅçããÉåÇ~íáçåë= ëÜçìäÇ= ÄÉ=
áãéäÉãÉåíÉÇ=ÉîÉå= áå= íÜÉ= Ñ~ÅÉ=çÑ= ÉñéÉÅíÉÇ=éçäáÅó= ÅÜ~åÖÉëK= =eçïÉîÉêI= íÜÉ=éçäáÅó= ÅÜ~åÖÉë=
ïáää=åÉÉÇ=íç=ÄÉ=Ñ~ÅíçêÉÇ=áåíç=~åó=áãéäÉãÉåí~íáçå=éä~åK=

=

B=çÑ=qçí~ä= @= `~íÉÖçêó=

QPKMB= VV= lêÖ~åáò~íáçå~ä=bÑÑÉÅíáîÉåÉëë=

QMKMB= VO= bäÉÅíáçå=léÉê~íáçåë==

NMKVB= OR= mìÄäáÅ=mçäáÅó==

==RKTB= NP= píê~íÉÖó=

KMQB= N= åL~=`b=êÉéçêí=Ü~Ç=çåÉ=êÉÅçããÉåÇ~íáçå=ïáíÜ=åç=ÅçåíÉåí=

NMMB= OPM= qçí~ä=oÉÅçããÉåÇ~íáçåë=
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oÉÅçããÉåÇ~íáçåë=Äó=pìÄÅ~íÉÖçêó=

lêÖ~åáò~íáçå~ä=aÉîÉäçéãÉåí=

@=çÑ=oÉÅçããÉåÇ~íáçåë= oÉÅçããÉåÇ~íáçå=Äó=pìÄÅ~íÉÖçêó=

PQ= qê~áåáåÖ=EéÉêã~åÉåí=~åÇ=íÉãé=ëí~ÑÑI=~åÇ=éçää=ïçêâÉêëF=

PM= mÉêÑçêã~åÅÉ=jÉ~ëìêÉãÉåí=E~ÖÉåÅóI=ëí~ÑÑ=~åÇ=éçää=ïçêâÉêëF=

NO= iÉ~ÇÉêëÜáé=aÉîÉäçéãÉåíL`çãéÉíÉåÅáÉë=

NM= `çããìåáÅ~íáçåë=

V= eo=EéÉêã~åÉåí=~åÇ=íÉãéçê~êó=ëí~ÑÑF=

Q= `ìäíìêÉ=

VV= qçí~ä=

=

bäÉÅíáçå=léÉê~íáçåë=

@=çÑ=oÉÅçããÉåÇ~íáçåë= oÉÅçããÉåÇ~íáçå=Äó=pìÄÅ~íÉÖçêó=

OS= mêçÅÉÇìêÉë=

NV= pÉÅìêáíó=

NP= fåÑçêã~íáçå=qÉÅÜåçäçÖó=EfqF=

NO= jìäíáäáåÖì~ä=oÉèìáêÉãÉåíë=

T= c~ÅáäáíáÉë=

S= sÉåÇçê=oÉä~íáçåë=

R= açÅìãÉåí~íáçå=

P= mçäáíáÅ~ä=m~êíó=lÄëÉêîÉêë=

N= sçíÉê=oÉÖáëíê~íáçå=

VO= qçí~ä=

=

=
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mìÄäáÅ=mçäáÅó=

@=çÑ=oÉÅçããÉåÇ~íáçåë= oÉÅçããÉåÇ~íáçå=Äó=pìÄÅ~íÉÖçêó=

U= mêÉÅáåÅí=páòÉ=

U= sçíÉJÄóJj~áä=

P= _~ääçí=oÉÖìä~íáçåë=

P= bäÉÅíáçå=oÉèìáêÉãÉåíë=

P= dçîÉêå~åÅÉ=

OR= qçí~ä=

=

píê~íÉÖó=

@=çÑ=oÉÅçããÉåÇ~íáçåë= oÉÅçããÉåÇ~íáçå=Äó=pìÄÅ~íÉÖçêó=

R= lêÖ~åáò~íáçå~ä=píê~íÉÖó=

Q= _ìÇÖÉíáåÖ=

O= _ìëáåÉëë=mä~åë=

O= lîÉêëáÖÜí=

NP= qçí~ä=

=

líÜÉê=

@=çÑ=oÉÅçããÉåÇ~íáçåë= oÉÅçããÉåÇ~íáçå=Äó=pìÄÅ~íÉÖçêó=

N= k^=

= `b= êÉéçêí= áåÅäìÇÉÇ= N= êÉÅçããÉåÇ~íáçå= Åçåí~áåáåÖ= åç=
ÅçåíÉåí=

O= _ìëáåÉëë=mä~åë=

=

=
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lêÖ~åáò~íáçå~ä=aÉîÉäçéãÉåíI=bäÉÅíáçåë=léÉê~íáçåëI=mìÄäáÅ=mçäáÅóI=líÜÉê=

@=çÑ=oÉÅçããÉåÇ~íáçåë= oÉÅçããÉåÇ~íáçå=Äó=pìÄÅ~íÉÖçêó=

OPM= qçí~ä=oÉÅçããÉåÇ~íáçåë=

mäÉ~ëÉ=åçíÉ= íÜ~í= ~= ä~êÖÉ=åìãÄÉê=çÑ= êÉÅçããÉåÇ~íáçåë= áå=~= ÖáîÉå=Å~íÉÖçêó= çê= ëìÄÅ~íÉÖçêó=
ã~ó=çê=ã~ó=åçí=ÄÉ=~=éçëáíáîÉ=áåÇáÅ~íçê=íÜ~í=é~êíáÅìä~ê=ÉãéÜ~ëáë=åÉÉÇë=íç=ÄÉ=éä~ÅÉÇ=áå=íÜ~í=
áëëìÉ=~êÉ~K= = fí= áë= áãéçêí~åí= íç=ÅçåëáÇÉê= íÜ~í=~Äçìí=TMB=çÑ=~ää= êÉÅçããÉåÇ~íáçåë=~å~äóòÉÇ=
ÅçãÉ= Ñêçã= íÜÉ= `bl`= êÉéçêíK= = qÜìëI= ~= ëìÄÅ~íÉÖçêó= ïáíÜ= ~= ä~êÖÉ= åìãÄÉê= çÑ=
êÉÅçããÉåÇ~íáçåë=ã~ó=ÄÉ=ãçêÉ=áåÇáÅ~íáîÉ=çÑ=êÉéçêí=ÑçÅìë=íÜ~å=çÑ=áãéçêí~åÅÉK==qÜÉ=`bl`=
êÉéçêí=ã~ó=Ü~îÉ=éä~ÅÉÇ=é~êíáÅìä~ê=~ííÉåíáçå=çå=áëëìÉë=íÜ~í=íÜÉ=çíÜÉê=êÉéçêíë=ã~ó=åçí=Ü~îÉ=
~ÇÇêÉëëÉÇ=çê=ÉãéÜ~ëáòÉÇK=

cçê= íÜáë= êÉ~ëçåI= ïÉ= äççâ= åçí= çåäó= ~í= íÜÉ= èì~åíáíó= çÑ= êÉÅçããÉåÇ~íáçåëI= Äìí= ~äëç= ~í= íÜÉ=
ãÉåíáçå= çÑ= ~= ëéÉÅáÑáÅ= êÉÅçããÉåÇ~íáçå= áå= ãçêÉ= íÜ~å= çåÉ= çÑ= íÜÉ= êÉéçêíë= E~= ÅçåëÉåëìë=
êÉÅçããÉåÇ~íáçåFK= = tÉ= ÄÉäáÉîÉ= ~= ÅçåëÉåëìë= êÉÅçããÉåÇ~íáçå= íç= ÄÉ= ~å= áåÇáÅ~íçê= çÑ= íÜÉ=
ÇÉÖêÉÉ= çÑ= áãéçêí~åÅÉ= éä~ÅÉÇ= çå= ~= ëéÉÅáÑáÅ= áëëìÉ= çê= êÉÅçããÉåÇ~íáçå= áå= íÜÉëÉ= êÉéçêíëX=
ÅÉêí~áåäó=áí=áåÇáÅ~íÉë=~=ìåáÑçêãáíó=çÑ=çéáåáçåK=

fãéäÉãÉåíÉÇ=oÉÅçããÉåÇ~íáçåë=

_~ëÉÇ=çå=íÜÉ= áåÑçêã~íáçå=~î~áä~ÄäÉ=~í= íÜÉ=íáãÉ=íÜáë=êÉéçêí=ï~ë=ïêáííÉåI= áí=~ééÉ~êë=íÜ~í=çÑ=
íÜÉ=OPM=êÉÅçããÉåÇ~íáçåëI=íÜáêíóJíÜêÉÉ=EPPF=Ü~îÉ=ÄÉÉå=Ñìääó=áãéäÉãÉåíÉÇK==qÜÉ=êÉã~áåáåÖ=
êÉÅçããÉåÇ~íáçåë=~êÉ=~í=î~êáçìë=ëí~ÖÉë=çÑ=áãéäÉãÉåí~íáçåK==qÜáë=áåÑçêã~íáçå=áë=Ä~ëÉÇ=ìéçå=
~=ÑçääçïJìé=êÉéçêí=Äó=íÜÉ=bäÉÅíáçåë=`ÉåíÉê=Ç~íÉÇ=aÉÅÉãÄÉê=OMMRI=ïÜáÅÜ=êÉéçêíÉÇ=çå=íÜÉ=
éêçÖêÉëë=ã~ÇÉ=Äó=íÜÉ=h`bl=çå=áãéäÉãÉåíáåÖ=íïÉåíóJëáñ=EOSF=êÉÅçããÉåÇ~íáçåë=íÜÉó=ã~ÇÉ=
áå=~=êÉéçêí=íç=háåÖ=`çìåíó=`çìåÅáä=É~êäáÉê= áå=íÜÉ=óÉ~êK= =tÉ=~äëç= äáëíÉÇ=êÉÅçããÉåÇ~íáçåë=
ÅçãéäÉíÉÇ= Ñêçã= íÜÉ= `bl`= çê= íÜÉ= fqcb= êÉéçêíë= ïÜÉêÉ= ïÉ= ÅçìäÇ= îÉêáÑó= íÜ~í= Ñìää=
áãéäÉãÉåí~íáçå= Ü~Ç= ÄÉÉå= ~ÅÅçãéäáëÜÉÇK= = qÜÉ= oÉÅçããÉåÇ~íáçå=j~íêáñ= áå= íÜÉ= ~ééÉåÇáñ=
ëÜçïë=~ää=êÉÅçããÉåÇ~íáçåë=áãéäÉãÉåíÉÇ=ïáíÜ=~=ÅÜÉÅâ=ã~êâ=E√FK=

mçää=tçêâÉê=oÉÅçããÉåÇ~íáçåë=

aìêáåÖ= ~= ÖÉåÉê~ä= ÉäÉÅíáçå= íÜÉêÉ=ã~ó= ÄÉ= ìé= íç= PIUMM= íÉãéçê~êó= ÉãéäçóÉÉë= ÜáêÉÇ= Äó= íÜÉ=
bäÉÅíáçåë=lÑÑáÅÉK==j~åó=çÑ=íÜÉëÉ=íÉãéçê~êó=ÉãéäçóÉÉë=ëÉêîÉ=~ë=éçää=ïçêâÉêëK==få=éêÉîáçìë=
óÉ~êëI= ëçãÉ= çÑ= íÜÉ= ÅêáíáÅ~ä= Éêêçêë= áå= éêçÅÉëëáåÖ= Ä~ääçíë= íÜ~í= ~ééÉ~êÉÇ= áå= íÜÉ=ãÉÇá~=ïÉêÉ=
~ííêáÄìíÉÇ=íç=éçää=ïçêâÉê=ÉêêçêK= =lÑ=íÜÉ=OPM=íçí~ä=êÉÅçããÉåÇ~íáçåëI=~ééêçñáã~íÉäó=íÜáêíóJ
íÜêÉÉ=EPPFI=çê=NQBI=çÑ=íÜÉëÉ=êÉä~íÉ=íç=éçää=ïçêâÉêëK=

táíÜ= háåÖ= `çìåíó= bñÉÅìíáîÉ= oçå= páãëÛ= êÉÅÉåí= êÉÅçããÉåÇ~íáçå= íç= ÅçåÇìÅí= ~å= ~ääJã~áä=
ÉäÉÅíáçå= áå= háåÖ= `çìåíóI= ã~åó= çÑ= íÜÉëÉ= êÉÅçããÉåÇ~íáçåë= ã~ó= åÉÉÇ= íç= ÄÉ= ãçÇáÑáÉÇ= çê=
Éäáãáå~íÉÇK=
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OP=

 

`çåëÉåëìë=oÉÅçããÉåÇ~íáçåë=

få= ~ÇÇáíáçå= íç= íÜÉ= íçí~ä= åìãÄÉê= çÑ= êÉÅçããÉåÇ~íáçåë= áå= É~ÅÜ= Å~íÉÖçêóI= çìê= íÉ~ã= ~äëç=
äççâÉÇ= ~í= íÜÉ=åìãÄÉê= çÑ= êÉÅçããÉåÇ~íáçåë=ïÜáÅÜ= ~ééÉ~ê= áå= íïç=çê=ãçêÉ= çÑ= íÜÉ= êÉéçêíëK==
tÉ= áÇÉåíáÑáÉÇ= íïÉäîÉ= ENOF= “ÅçåëÉåëìë= êÉÅçããÉåÇ~íáçåëÒ= íÜ~í= ëÜçìäÇ= ÄÉ= êÉîáÉïÉÇ= ~åÇ=
ÅçåëáÇÉêÉÇ= ~ë= ~ééêçéêá~íÉ= Äó= íÜÉ= háåÖ= `çìåíó= bñÉÅìíáîÉI= háåÖ= `çìåíó= `çìåÅáäI= háåÖ=
`çìåíó= bäÉÅíáçåë= lÑÑáÅÉI= ~åÇ= t~ëÜáåÖíçå= pí~íÉK= = qÜÉ= êÉÅçããÉåÇ~íáçåë= áåÅäìÇÉ= íÜÉ=
ÑçääçïáåÖ=Eåçí=ãÉ~åí=íç=ÄÉ=áå=çêÇÉê=çÑ=éêáçêáíóFW=

mìÄäáÅ=mçäáÅó=
• háåÖ=`çìåíó= ëÜçìäÇ= êÉëÉ~êÅÜ= ~åÇ= ÅçåëáÇÉê=ãçîáåÖ= íç= ~å= ~ääJã~áäJÉäÉÅíáçå=ïáíÜ= ~=

ëã~ää=åìãÄÉê=çÑ=êÉÖáçå~ä=îçíáåÖ=ÅÉåíÉêëK=
• `çåëáÇÉê=~å=É~êäáÉê=Ç~íÉ=Ñçê=ÜçäÇáåÖ=íÜÉ=éêáã~êó=ÉäÉÅíáçåK=
• bäÉî~íÉ=íÜÉ=áãéçêí~åÅÉ=çÑ=íÜÉ=bäÉÅíáçåë=lÑÑáÅÉ=ïáíÜáå=háåÖ=`çìåíó=ÖçîÉêåãÉåíK=

lêÖ~åáò~íáçå~ä=bÑÑÉÅíáîÉåÉëë=
• aÉÑáåÉ=ÇÉëáêÉÇ=ÅçãéÉíÉåÅáÉë=~åÇ=ÉñéÉêáÉåÅÉ=Ñçê=h`bl=äÉ~ÇÉêë=~åÇ=ã~å~ÖÉêëK=
• `êÉ~íÉ= ~= Ñçêã~ä= íê~áåáåÖ= éä~å= Ñçê= h`bl= ÉãéäçóÉÉë= ~åÇ= áãéêçîÉ= éçää= ïçêâÉê=

íê~áåáåÖK=
• aÉîÉäçé=ìåáÑçêã=éÉêÑçêã~åÅÉ=ãÉ~ëìêÉãÉåí=ëí~åÇ~êÇë=Ñçê=~ää=ÉãéäçóÉÉëK=
• aÉîÉäçé=~åÇ=áãéäÉãÉåí=~å=ÉñíÉêå~ä=ÅçããìåáÅ~íáçåë=éä~åK=
• fåÅêÉ~ëÉ=íÜÉ=äÉîÉä=çÑ=ÅçããìåáÅ~íáçå=ïáíÜ=éçää=ïçêâÉêëK=
• fåÅêÉ~ëÉ=íÜÉ=ÇáîÉêëáíó=áå=éçää=ïçêâÉê=êÉÅêìáíãÉåí=áå=çêÇÉê=íç=ÉÑÑÉÅíáîÉäó=áãéäÉãÉåí=

`ÜáåÉëÉ=ä~åÖì~ÖÉ=êÉèìáêÉãÉåíëK=

bäÉÅíáçå=léÉê~íáçåë=
• háåÖ=`çìåíó=ëÜçìäÇ=~ÅèìáêÉ=~=ÅçåëçäáÇ~íÉÇ=ÉäÉÅíáçåë=Ñ~ÅáäáíóK=
• fåÅêÉ~ëÉ=pÉÅìêáíó=mêçÅÉÇìêÉëK=
• açÅìãÉåí= ~åÇ= Åçåíáåìçìëäó= ìéÇ~íÉ= bäÉÅíáçåë= lÑÑáÅÉ= çéÉê~íáçå= éêçÅÉëëÉë= ~åÇ=

éêçÅÉÇìêÉëK=
=
^ë= ÇÉãçåëíê~íÉÇ= áå= íÜÉ= äáëí= ~ÄçîÉI= áãéäÉãÉåíáåÖ= íÜÉ= ÅçåëÉåëìë= êÉÅçããÉåÇ~íáçåë= ïáää=
êÉèìáêÉ=íÜ~í=háåÖ=`çìåíó=lÑÑáÅá~äë=~åÇ=bäÉÅíáçåë=lÑÑáÅÉ=éÉêëçååÉä=ïçêâ=ëáãìäí~åÉçìëäó=áå=
íÜÉ= ~êÉ~ë= çÑ= éìÄäáÅ= éçäáÅóI= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëëI= ~åÇ= ÉäÉÅíáçåë= çéÉê~íáçåëK= qÜÉ=
t~äÇêçå= qÉ~ã= ÄÉäáÉîÉë= íÜ~í= háåÖ= `çìåíó= ëÜçìäÇ= ã~âÉ= áí= ~= íçé= éêáçêáíó= íç= ëìÅÅÉëëÑìääó=
áãéäÉãÉåí=íÜÉëÉ=êÉÅçããÉåÇ~íáçåëI=~ë=íÜÉó=ïáää=Ü~îÉ=~=éêçÑçìåÇ=~åÇ=ä~ëíáåÖ=áãé~Åí=çå=íÜÉ=
h`blK=

=

=

=

=
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OQ=

 

j~íêáñ=fãéäÉãÉåí~íáçå=mä~å=

^ë=ÇáëÅìëëÉÇ=É~êäáÉê=áå=íÜáë=êÉéçêíI=íÜÉ=oÉÅçããÉåÇ~íáçå=j~íêáñ=ëÉêîÉë=íïç=éìêéçëÉëK==cáêëíI=
áí= ëÉêîÉë= ~ë= ~= ÄäìÉéêáåí= Ñçê= áãéäÉãÉåíáåÖ= êÉÅçããÉåÇ~íáçåë= ~í= ~ää= äÉîÉäë= çÑ= íÜÉ= h`blK==
pÉÅçåÇI= áí= áë= ~äëç= áåíÉåÇÉÇ= íç= éêçîáÇÉ= ~= ÅçãéêÉÜÉåëáîÉ= ëáÇÉJÄóJëáÇÉ= Åçãé~êáëçå= çÑ= ~ää=
ÉñáëíáåÖ= êÉÅçããÉåÇ~íáçåëK= = _ÉäçïI= ïÉ= çìíäáåÉ= íÜÉ= ÅêáíáÅ~ä= åÉñí= ëíÉéë= íç= íê~åëÑçêã= íÜÉ=
j~íêáñ=áåíç=~=éçïÉêÑìä=éêçàÉÅí=ã~å~ÖÉãÉåí=íççä=íÜ~í=ëìéÉêîáëçêë=~åÇ=ÉãéäçóÉÉë=Å~å=ìëÉ=íç=
ãÉ~ëìêÉ= áãéäÉãÉåí~íáçå=éêçÖêÉëë=~åÇ=ãÉ~åáåÖÑìä=êÉëìäíëK= = EpÉÉ=^ééÉåÇáñ=fff= Ñçê=p~ãéäÉ=
fãéäÉãÉåí~íáçå=j~íêáñ=mä~åKF=

NK bñé~åÇ=j~íêáñ= `~íÉÖçêáÉëW= = qÜÉ= oÉÅçããÉåÇ~íáçå=j~íêáñ= ÅìêêÉåíäó= Åçåí~áåë=
ÑáîÉ= ERF=Å~íÉÖçêáÉëK= =eçïÉîÉêI= ~ë= íÜÉ=h`bl=ÄÉÖáåë= íç= ÑçÅìë=çå= áãéäÉãÉåíáåÖ=
êÉÅçããÉåÇ~íáçåëI=ïÉ= ~ÇîáëÉ= íÜ~í= ëÉîÉå= ETF= ~ÇÇáíáçå~ä= Å~íÉÖçêáÉë= ÄÉ= ~ÇÇÉÇ= íç=
íÜÉ=j~íêáñK= = qÜáë= ïçìäÇ= ÅêÉ~íÉ= ~= oÉÅçããÉåÇ~íáçå=j~íêáñ= ÅçãéêáëÉÇ= çÑ= íÜÉ=
íïÉäîÉ= ENOF= Å~íÉÖçêáÉë= ïÜáÅÜ= ~êÉ= ìëÉÇ= íç= éä~å= ~åÇ= íê~Åâ= íÜÉ= áãéäÉãÉåí~íáçå=
éä~åë=íáÉÇ=íç=É~ÅÜ=êÉÅçããÉåÇ~íáçåK=

OK aÉÑáåÉ=mêáçêáíáÉëW=rëáåÖ=Ñ~Åáäáí~íÉÇ=ãÉÉíáåÖëI=ëÉåáçê=ã~å~ÖÉãÉåí=ïáää=Éî~äì~íÉ=
íÜÉ= êÉÅçããÉåÇ~íáçåë= ~åÇ= ~ëëáÖå= ~= éêáçêáíó= äÉîÉä= Ñçê= É~ÅÜ= êÉÅçããÉåÇ~íáçåK==
páåÅÉ=åçí=~ää=êÉÅçããÉåÇ~íáçåë=ïáää=Ü~îÉ=íÜÉ=ë~ãÉ=áãé~Åí=çå=íÜÉ=çêÖ~åáò~íáçåI=
ÉäÉÅíáçåë= ã~å~ÖÉêë= ãìëí= ÇÉíÉêãáåÉ= ïÜáÅÜ= êÉÅçããÉåÇ~íáçåë= ïáää= ÄêáåÖ= íÜÉ=
ÖêÉ~íÉëí=î~äìÉ=íç=íÜÉ=çêÖ~åáò~íáçå=ïÜÉå=áãéäÉãÉåíÉÇK==få=~ÇÇáíáçåI=ÅÜçáÅÉë=ïáää=
Ü~îÉ= íç= ÄÉ= ã~ÇÉ= ~ë= íç= ïÜáÅÜ= êÉÅçããÉåÇ~íáçåë= Å~å= ãçëí= ÉÑÑÉÅíáîÉäó= ÄÉ=
áãéäÉãÉåíÉÇ=ïáíÜáå=ÉñáëíáåÖ=ÄìÇÖÉí~êó=~åÇ=éçäáÅó=Åçåëíê~áåíëK= =låÅÉ=íÜáë=ëíÉé=
áë=ÅçãéäÉíÉI=ëÉåáçê=ã~å~ÖÉãÉåí=ïáää=ÄÉ=~ÄäÉ=íç=ÑçÅìë=ÉãéäçóÉÉë=~åÇ=êÉëçìêÅÉë=
íç=áãéäÉãÉåí=íÜÉ=ãçëí=ÅêáíáÅ~ä=êÉÅçããÉåÇ~íáçåë=ÑáêëíK=

PK pÉí=dç~äëW==e~îáåÖ=ÇÉíÉêãáåÉÇ=íÜÉ=âÉó=éêáçêáíáÉë=Ñçê=áãéäÉãÉåí~íáçåI=ã~å~ÖÉêë=
~åÇ= ëí~ÑÑ= EÇÉéÉåÇáåÖ= çå= íÜÉ= íóéÉ= çÑ= êÉÅçããÉåÇ~íáçåF= ïáää= ïçêâ= íçÖÉíÜÉê= íç=
ÇÉÑáåÉ=Öç~äë=Ñçê=áíë=áãéäÉãÉåí~íáçåK==få=çêÇÉê=íç=~ëëáëí=íÜÉã=áå=íÜáë=Öç~ä=ëÉííáåÖ=
éêçÅÉëëI= íÜÉ= t~äÇêçå= qÉ~ã= ïáää= ïçêâ= ïáíÜ= íÜÉ= h`bl= qÉ~ã= íç= éêçîáÇÉ=
Éñ~ãéäÉë=çÑ=“ÄÉëí=éê~ÅíáÅÉëÒ=áÇÉåíáÑáÉÇ=~êçìåÇ=íÜÉ=ÅçìåíêóK=

QK bî~äì~íÉ=`ìêêÉåí=pí~íìëW==låÅÉ=ã~å~ÖÉêë=~åÇ=ëí~ÑÑ=Ü~îÉ=ÇÉÑáåÉÇ=íÜÉ=Öç~äë=íÜÉó=
ï~åí= íç= ~ÅÜáÉîÉI= íÜÉó=ãìëí= ÇÉíÉêãáåÉ= íÜÉáê= ëí~êáåÖ= éçáåíK= = qÜáë= ëíÉé= ÑçÅìëÉë=
íÜÉã= çå= í~âáåÖ= áåîÉåíçêó= çÑ= ïÜ~í= áãéäÉãÉåí~íáçå= ëíÉéë= Ü~îÉ= ÄÉÉå=
~ÅÅçãéäáëÜÉÇ= ~åÇ= é~îÉë= íÜÉ= ï~ó= Ñçê= ÇÉíÉêãáåáåÖ= íÜÉ= ~Åíáçåë= ëíáää= åÉÉÇÉÇ= íç=
~ÅÜáÉîÉ=íÜÉ=ÇÉëáêÉÇ=Öç~äë=Eâåçïå=~ë=~=Ö~é=~å~äóëáëFK=

RK aÉíÉêãáåÉ=^Åíáçåë=kÉÉÇÉÇ=íç=^ÅÜáÉîÉ=dç~äW==få=íÜáë=éÜ~ëÉI=ã~å~ÖÉêë=~åÇ=ëí~ÑÑ=
çéÉåäó=ÇáëÅìëë=íÜÉ=ëÉêáÉë=çÑ=~Åíáçåë=íÜ~í=~êÉ=åÉÉÇÉÇ=íç=~ÅÜáÉîÉ=íÜÉ=ÇÉëáêÉÇ=Öç~ä=
çÑ=É~ÅÜ=êÉÅçããÉåÇ~íáçåK==qÜÉëÉ=ÇáëÅìëëáçåë=ïáää=ÑçÅìë=çå=ÇÉîáëáåÖ=~=ÅäÉ~ê=éä~å=
çÑ= ~Åíáçå= åÉÉÇÉÇ= íç= ~ÅÅçãéäáëÜ= íÜÉ= ÇÉëáêÉÇ= Öç~äëK= =låÅÉ=ã~å~ÖÉêë= ~åÇ= ëí~ÑÑ=
Ü~îÉ= ÅçãÉ= íç= ~å= ~ÖêÉÉãÉåí= çå= íÜÉ= ~Åíáçåë= åÉÉÇÉÇ= íç= ~ÅÅçãéäáëÜ= íÜÉ= Öç~äI=
íÜÉëÉ=~êÉ=~êíáÅìä~íÉÇ=áå=íÜÉ=j~íêáñ=~ë=~Åíáçå=ëíÉéëK=

SK bñéäçêÉ=aÉéÉåÇÉåÅáÉëW= = qç= ëìÅÅÉëëÑìääó= áãéäÉãÉåí= É~ÅÜ= êÉÅçããÉåÇ~íáçåI= áí=
ïáää= êÉèìáêÉ= ~= Åçää~Äçê~íáîÉ= ïçêâáåÖ= êÉä~íáçåëÜáé= ïáíÜ= íÜÉ= háåÖ= `çìåíó=
bñÉÅìíáîÉI=íÜÉ=h`bl=j~å~ÖÉãÉåí=~åÇ=ëí~ÑÑI=~åÇ=âÉó=ÉñíÉêå~ä=ëí~âÉÜçäÇÉêëK=
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TK aÉíÉêãáåÉ= a~íÉ= tÜÉå= dç~ä= táää= _É= oÉ~ÅÜÉÇW= = j~åÖÉêë= ~åÇ= ëí~ÑÑ= ïáää=
åÉÖçíá~íÉ=íçÖÉíÜÉê=íç=ÇÉíÉêãáåÉ=~=êÉ~äáëíáÅ=~åÇ=~ÅÅÉéí~ÄäÉ=Ç~íÉ=Äó=ïÜáÅÜ=~Åíáçåë=
ïáää=ÄÉ=áãéäÉãÉåíÉÇ=íÜ~í=ïáää=äÉ~Ç=íç=íÜÉ=~ÅÜáÉîÉãÉåí=çÑ=É~ÅÜ=Öç~ä=~åÇ=éêçîáÇÉ=
ëí~íìë=êÉéçêíëK=

UK ^ëëáÖå=oÉëéçåëáÄáäáíó=Ñçê=^ÅÅçãéäáëÜáåÖ=dç~äëW=péÉÅáÑáÅ=~ÅÅçìåí~ÄáäáíáÉë=ëÜçìäÇ=
ÄÉ=~ëëáÖåÉÇ=íç=h`bl=ã~å~ÖÉãÉåí=~åÇ=ëí~ÑÑ=Ñçê=~ÅÜáÉîáåÖ=íÜÉ=ëéÉÅáÑáÉÇ=Öç~äë=áå=
íÜÉ=oÉÅçããÉåÇ~íáçå=j~íêáñK=

VK aÉíÉêãáåÉ=eçï=íç=jÉ~ëìêÉ=mÉêÑçêã~åÅÉW==jÉãÄÉêë=çÑ=íÜÉ=nì~äáíó=^ëëìê~åÅÉ=
íÉ~ã=ïáää=åÉÉÇ=íç=ïçêâ=ïáíÜ=ã~å~ÖÉêë=~åÇ=ëí~ÑÑ=íç=ÇÉíÉêãáåÉ=íÜÉ=ÄÉëí=ãÉíÜçÇ=
íç=ãÉ~ëìêÉ=íÜÉ=ëìÅÅÉëë=áå=~ÅÜáÉîáåÖ=Öç~äëK==qÜáë=éÉêÑçêã~åÅÉ=ãÉ~ëìêÉ=ïáää=íÜÉå=
ÄÉ=ìëÉÇ=Äó=íÜÉ=aáêÉÅíçê=~åÇ=íÜÉ=háåÖ=`çìåíó=bñÉÅìíáîÉ=íç=Éî~äì~íÉ=íÜÉ=ëìÅÅÉëë=
áå=íÜÉ=áãéäÉãÉåí~íáçå=~åÇ=ÉñÉÅìíáçå=çÑ=êÉÅçããÉåÇ~íáçåëK=

NMK `ÉäÉÄê~íÉ= fãéäÉãÉåí~íáçå=çÑ=b~ÅÜ=oÉÅçããÉåÇ~íáçåW= =pìÅÅÉëëÑìä= ÅçãéäÉíáçå=
çÑ=~=âÉó=êÉÅçããÉåÇ~íáçå=áë=~å=çééçêíìåáíó=Ñçê=ã~å~ÖÉêë=~åÇ=ëí~ÑÑ=áå=íÜÉ=h`bl=
íç=ÅÉäÉÄê~íÉ=ëìÅÅÉëëK==qÜáë=ïáää=Öç=~=äçåÖ=ï~ó=íçï~êÇë=ÄìáäÇáåÖ=íÜÉ=ÅçåÑáÇÉåÅÉ=
~åÇ= éêáÇÉ= çÑ= h`bl= ã~å~ÖÉãÉåí= ~åÇ= ëí~ÑÑK= fí= áë= ~äëç= ~å= çééçêíìåáíó= íç=
ÅçããìåáÅ~íÉ=éêçÖêÉëë= íç= íÜÉ=éìÄäáÅ=~åÇ=âÉó= ëí~âÉÜçäÇÉêëK= =qÜáë=ïáää= ~ëëáëí= áå=
ÉÑÑçêíë=íç=êÉÄìáäÇ=éìÄäáÅ=ÅçåÑáÇÉåÅÉ=áå=háåÖ=`çìåíó=bäÉÅíáçåëK=
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=

fsK==oÉÅçããÉåÇÉÇ=kÉñí=píÉéë=

_~ëÉÇ=çå=çìê=çÄëÉêî~íáçåëI=ãçëí= êÉÅÉåí= ÅÜ~åÖÉë= áå= íÜÉ=ÉäÉÅíáçåë= ëíê~íÉÖáÅ=éä~åë=~åÇ= íÜÉ=
ëí~ÖÉ= çÑ= íÜÉ= çêÖ~åáò~íáçåÛë= ÇÉîÉäçéãÉåíI= ïÉ= êÉÅçããÉåÇ= ÇÉîÉäçéáåÖ= ~= ÅçãéêÉÜÉåëáîÉ=
lêÖ~åáò~íáçå~ä=bÑÑÉÅíáîÉåÉëë=éä~å=Ñçê=íÜÉ=h`blK=

tÜáäÉI= áå= ÖÉåÉê~äI= êÉéçêíë= ~êÉ= éçëáíáîÉ= ~êçìåÇ= íÜÉ= h`bl= éÉêÑçêã~åÅÉ= ÇìêáåÖ= íÜÉ= OMMR=
ÖÉåÉê~ä= ÉäÉÅíáçåI= ëáÖåáÑáÅ~åí= ïçêâ= êÉã~áåë= íç= ÄÉ= ÇçåÉ= ÄÉÑçêÉ= éìÄäáÅ= ÅçåÑáÇÉåÅÉ= áë= Ñìääó=
êÉëíçêÉÇ= áå=háåÖ=`çìåíó=bäÉÅíáçåëK= =låÉ=íÜáåÖ= áë=ÅäÉ~ê=Ó=Ä~ëÉÇ=çå= íÜÉ=êÉÅçããÉåÇ~íáçåë=
ã~ÇÉ= Äó= íÜÉ= háåÖ= `çìåíó= bñÉÅìíáîÉI= háåÖ= `çìåíó= `çìåÅáäI= ~åÇ= çîÉêëáÖÜí= ÖêçìéëI= íÜÉ=
h`bl=ïáää=ÅçåíáåìÉ=íç=ìåÇÉêÖç=ëáÖåáÑáÅ~åí=ÅÜ~åÖÉë=Ñçê=íÜÉ=ÑçêÉëÉÉ~ÄäÉ=ÑìíìêÉK=

fãéäÉãÉåíáåÖ= íÜÉ= ÅÜ~åÖÉë= åÉÉÇÉÇ= íç= íê~åëÑçêã= íÜÉ= çêÖ~åáò~íáçåÛë= ÅìäíìêÉ= áë= ÅêáíáÅ~ä= íç=
ÉåëìêÉ= íÜÉ= h`bl= áë= êÉ~Çó= íç= ÉãÄê~ÅÉ= äÉÖáëä~íáîÉI= ëí~ÑÑáåÖI= Ñ~ÅáäáíóI= ~åÇ= çéÉê~íáçå~ä=
áãéêçîÉãÉåíë=íç=ÉåëìêÉ=ëìëí~áå~ÄäÉ=äçåÖJíÉêã=êÉëìäíëK==qÜÉ=t~äÇêçå=qÉ~ã=áë=éêÉé~êÉÇ=íç=
ïçêâ= ëáÇÉJÄóJëáÇÉ= ïáíÜ= h`bl= ã~å~ÖÉãÉåí= ~åÇ= ëí~ÑÑ= íç= ÇÉîÉäçé= ~= ÜáÖÜ= éÉêÑçêãáåÖ=
çêÖ~åáò~íáçå~ä=ÅìäíìêÉ=íÜ~í=ïáääW=
=

• pÉêîÉ= íÜÉ= éìÄäáÅ= áåíÉêÉëí= ïáíÜ= áåíÉÖêáíó= ~åÇ= ÅçããáíãÉåí= íç= éÉêÑçêã~åÅÉ=
ÉñÅÉääÉåÅÉK=

• _ìáäÇ=~åÇ=ã~áåí~áå=íêìëí=~åÇ=ÅêÉÇáÄáäáíó=íÜêçìÖÜ=íê~åëé~êÉåÅó=~åÇ=çéÉååÉëëK=
• `çåÇìÅí=ÅäÉ~ê=~åÇ=çåJÖçáåÖ=áåíÉêå~ä=~åÇ=ÉñíÉêå~ä=ÅçããìåáÅ~íáçåK=
• pìééçêí=~åÇ=ÇÉîÉäçé=áåÇáîáÇì~ä=~åÇ=íÉ~ã=ÖêçïíÜK=

qÜÉ= lêÖ~åáò~íáçå~ä= bÑÑÉÅíáîÉåÉëë= éä~å= ëÜçìäÇ= áåÅäìÇÉ= h`bl= j~å~ÖÉãÉåí= íÉ~ã=
~ÅÅçìåí~ÄáäáíáÉë= ~åÇ= êçäÉ= Åä~êáíó= íç= ÉåëìêÉ= ÅäÉ~ê= ÇáêÉÅíáçåI= ÅçããìåáÅ~íáçåI= ~åÇ= ÉñéÉÅíÉÇ=
êÉëìäíëLçìíÅçãÉëK==qÜáë=éä~å=ïáää=~äëç=ÇÉÑáåÉ=íÜÉ=t~äÇêçå=qÉ~ãÛë=êçäÉ=~åÇ=áíë=êÉëéçåëáÄáäáíó=
áå=ïçêâáåÖ=ïáíÜ=íÜÉ=h`bl=íÉ~ã=íç=áãéäÉãÉåí=íÜÉ=éä~å=íÜêçìÖÜ=íÜÉ=ëíÉéë=ÇÉëÅêáÄÉÇ=ÄÉäçïK=

få=çêÇÉê=íç=ÉåëìêÉ=äçåÖJíÉêã=çêÖ~åáò~íáçå~ä=íê~åëÑçêã~íáçåI=áí=áë=áãéçêí~åí=Ñçê=íÜÉ=h`bl=
íç= ã~áåí~áå= çïåÉêëÜáé= Ñçê= áãéäÉãÉåí~íáçå= ~åÇ= ÉñÉÅìíáçå= ~Ö~áåëí= íÜÉ= lêÖ~åáò~íáçå~ä=
bÑÑÉÅíáîÉåÉëë=éä~åK==qÜÉ=ÅêáíáÅ~ä=ëíÉéë=áå=ÅêÉ~íáåÖ=~åÇ=áãéäÉãÉåíáåÖ=íÜáë=éä~å=~êÉ=ÇÉëÅêáÄÉÇ=
ÄÉäçïK=

NK `çåÇìÅí= ~= Ñìää= çêÖ~åáò~íáçå~ä= ~å~äóëáë= ìëáåÖ= ~= Ñ~Åáäáí~íÉÇ= ~ééêç~ÅÜ= ïáíÜ= âÉó=
ÉãéäçóÉÉëI=ã~å~ÖÉãÉåíI= ~åÇ= ëí~âÉÜçäÇÉêë= íç= ÉåëìêÉ= ~ÇÉèì~íÉ= ìåÇÉêëí~åÇáåÖ=
çÑ=íÜÉ=ÅìêêÉåí=Åìäíìê~ä=áëëìÉëI=çééçêíìåáíáÉëI=~åÇ=éêáçêáíáÉë=çÑ=íÜÉ=çêÖ~åáò~íáçåK==
få= ~ÇÇáíáçåI= ÉãéäçóÉÉ= ïçêâ= ëÉëëáçåë= Å~å= ÄÉ= ìëÉÇ= íç= ÇÉîÉäçé= çêÖ~åáò~íáçå~ä=
ëìééçêí= ~í= ~ää= äÉîÉäë= Ñçê= íÜÉ= ~Åíáçåë= åÉÅÉëë~êó= íç= ÇÉîÉäçé= ~= ÜáÖÜ= éÉêÑçêãáåÖ=
ÅìäíìêÉ=ÅçããáííÉÇ=íç=ÉñÅÉääÉåÅÉK=

tÉ= ìëÉ= ~= “qê~åëÑçêã~íáçå=jçÇÉäÒ= ~ë= íÜÉ= Ñê~ãÉïçêâ= Ñçê= íÜÉ= ~å~äóëáëK= = qÜáë=
ãçÇÉä=~å~äóòÉë=çêÖ~åáò~íáçå~ä=ÉÑÑÉÅíáîÉåÉëë= Ñêçã=ëÉîÉå=ëÉé~ê~íÉ=ÉäÉãÉåíë=~åÇ=
éêçîáÇÉë= ÖìáÇ~åÅÉ= íç= ÉãéäçóÉÉë= Ñçê= ìåÇÉêëí~åÇáåÖ= Üçï= íÜÉëÉ= ëÉîÉå= ïçêâ=
íçÖÉíÜÉê=íç=ÅêÉ~íÉ=“çêÖ~åáò~íáçå~ä=ÉÑÑÉÅíáîÉåÉëëKÒ=
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qÜÉ= h`bl=j~å~ÖÉãÉåí= íÉ~ã= ëÜçìäÇ= ÄÉ= áåîçäîÉÇ= áå= íÜÉ= éêÉé~ê~íáçå= çÑ= ~åÇ=
é~êíáÅáé~íáçå=áå=Ñ~Åáäáí~íÉÇ=ëÉëëáçåëK==^å=~ëëÉëëãÉåíL~å~äóëáë=ã~ó=ÄÉ=ÅçåÇìÅíÉÇ=
áå= êÉíêÉ~í= Ñçêã~í= EêÉÅçããÉåÇÉÇF= çê= áå= ëÜçêíÉê=ãçÇìäÉëK= =bãéäçóÉÉë= ~åÇ= âÉó=
ëí~âÉÜçäÇÉêë=ëÜçìäÇ=ÄÉ=ÉåÖ~ÖÉÇ=áå=~å~äóëáë=~åÇ=ÇáëÅìëëáçå=çÑ=íÜÉ=çêÖ~åáò~íáçåK=

OK `êÉ~íÉLÑáå~äáòÉ=ïçêâÑäçï=Çá~Öê~ãë=Ñçê=âÉó=ÉäÉÅíáçå=éêçÅÉëëÉë=áåÅäìÇáåÖ=ÅÜ~åÖÉë=
áÇÉåíáÑáÉÇ= ÇìêáåÖ= íÜÉ= Ñ~Åáäáí~íÉÇ= ëÉëëáçåëK= = ^åó= ÅÜ~åÖÉë= áå= ëíê~íÉÖáÅ= ÇáêÉÅíáçå=
ëìÅÜ=~ë=ãçîáåÖ= íç=~ääJã~áä=Ä~ääçíë=ã~ó=êÉèìáêÉ= ëáÖåáÑáÅ~åí=ÅÜ~åÖÉë= áå=ÉäÉÅíáçå=
éêçÅÉëëÉëK= =_Éëí=éê~ÅíáÅÉë= Ñêçã=~êçìåÇ= íÜÉ=Åçìåíêó=åÉÉÇ= íç=ÄÉ= áÇÉåíáÑáÉÇ=~åÇ=
~å~äóòÉÇ=Ñçê=áåÅäìëáçå=áå=íÜÉ=h`bl=ãçÇÉäK=

PK tçêâáåÖ= ïáíÜ= íÜÉ= h`bl= äÉ~ÇÉêëÜáé= ~åÇ=ã~å~ÖÉãÉåí= íÉ~ãë= íç= éêçîáÇÉ= êÉ~äJ
íáãÉ= Åç~ÅÜáåÖ= ~åÇ= ëìééçêí= Ñçê= äÉ~ÇáåÖ= ~åÇ= ã~å~ÖáåÖ= ÅÜ~åÖÉë= ~Åêçëë= íÜÉ=
çêÖ~åáò~íáçåK= =qÜáë= áåÅäìÇÉë=Åç~ÅÜáåÖ= êÉä~íÉÇ= íç=ã~å~ÖÉãÉåíÛë= áãé~Åí=çå= íÜÉ=
çêÖ~åáò~íáçå~ä=ÉåîáêçåãÉåí=~åÇ=ÅìäíìêÉK=

QK `êÉ~íÉ= ~= ÅäÉ~ê= ~åÇ= Ñìääó= áåíÉÖê~íÉÇ= áãéäÉãÉåí~íáçå= éä~å=ïÜáÅÜ= ÅçåëáÇÉêë= íÜÉ=
é~ëí=êÉÅçããÉåÇ~íáçåë= Ñêçã=~ää=çîÉêëáÖÜí=Öêçìé=êÉéçêíëK= =qÜáë= áãéäÉãÉåí~íáçå=
éä~å= ëÜçìäÇ= áåÅäìÇÉ= ~ÖêÉÉÇJìéçå= éêáçêáíáÉëI= Öç~äëI= ÇÉéÉåÇÉåÅáÉëI= ÅçãéäÉíáçå=
Ç~íÉëI=çïåÉêëÜáéI=çåÖçáåÖ=~ÅíáçåëI=~åÇ=éÉêÑçêã~åÅÉ=ãÉ~ëìêÉë=çÑ=ëìÅÅÉëëK==qÜÉ=
éêçéçëÉÇ= Éñé~åÇÉÇ= j~íêáñ= áë= ëÜçïå= áå= ^ééÉåÇáñ= fs= ~åÇ= Å~å= ÄÉ= ìëÉÇ= ~ë= ~=
ÖìáÇáåÖ=íççäK=

få= ÅçåÅäìëáçåI= ïÉ= êÉÅçããÉåÇ= íÜÉ= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëë= éä~å= ÄÉ= éêÉëÉåíÉÇ= íç= íÜÉ=
háåÖ= `çìåíó= bñÉÅìíáîÉI= íÜÉ= háåÖ= `çìåíó= `çìåÅáäI= ~åÇ= íÜÉ= âÉó= ëí~âÉÜçäÇÉêë= íç= ÉåëìêÉ=
~ÖêÉÉãÉåí=~åÇ=íê~åëé~êÉåÅó=çÑ=íÜÉ=éêçÅÉëëK=

=
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^ééÉåÇáñ=fK=pÅÜÉÇìäÉ=Ñçê=t~äÇêçå=qÉ~ã=bäÉÅíáçå=lÄëÉêî~íáçå==

=

içÅ~íáçå= ^ÅíáîáíáÉë= lÄëÉêî~íáçå=
a~íÉEëF=

háåÖ=`çìåíó=
^Çãáåáëíê~íáçå=_ìáäÇáåÖ==

bäÉÅíáçå=_ç~êÇ=^ëëáÖåãÉåíë= NNLU=

= sçíÉê=oÉÖáëíê~íáçå=fåèìáêáÉë=C=
jìäíáäáåÖì~ä=pÉêîáÅÉë=

NNLU=

= sçíÉê=fåÑçêã~íáçå=eçíäáåÉ=mÜçåÉ=
_~åâ=

NNLU=

= ^ÄëÉåíÉÉ=aêçéJçÑÑ=içÅ~íáçå= NNLU=

= jÉÇá~=_êáÉÑáåÖ=
oççãL`çããìåáÅ~íáçåë=`ÉåíÉê=

NNLU=

= bäÉÅíáçå=oÉëìäíë=oÉéçêíáåÖ= NNLU=

= jÉãçêó=`~êÇ=réäç~ÇáåÖ= NNLU=

= dÉçÖê~éÜáÅ=fåÑçêã~íáçå=póëíÉã=
EdfpF=

NNLU=

háåÖ=`çìåíó=d~ê~ÖÉ= pÉ~ííäÉ=mçää=tçêâÉê=aÉéçí=Ó=êÉíìêå=
çÑ=ãÉãçêó=Å~êÇ=~åÇ=ëìééäáÉë=

NNLU=

qÉãéçê~êó=bäÉÅíáçå=^ååÉñ=
Eqb^F=

^ÄëÉåíÉÉ=_~ääçí=mêçÅÉëëáåÖ= NNLPI=UI=
VINMINNINOI=ON=

= páÖå~íìêÉ=sÉêáÑáÅ~íáçå= NNLPI=UI=
VINMINNINOI==

= _~ääçí=léÉåáåÖ= NNLPI=UI=VI=NMI=NNI=
NO=

= _~ääçí=aìéäáÅ~íáçå= NNLPI=UI=
VINMINNINOI=ON=

= _~ääçí=oÉÅçåÅáäá~íáçå= NNLNMI=NNI=NOI=ON=
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içÅ~íáçå= ^ÅíáîáíáÉë= lÄëÉêî~íáçå=
a~íÉEëF=

qÉãéçê~êó=bäÉÅíáçå=^ååÉñ=
Eqb^F=Ó=ÅçåíK=

`~åî~ëë=pçêí= NNLNMI=NNI=NO=

= mêçîáëáçå~ä=_~ääçí=mêÉé= NNLNMI=NNI=NO=

= aáëíêáÄìíáçå=fåLlìí=Ó=nì~äáíó=
`çåíêçä=

NNLNMI=NNI=NO=

= t~åÇ~= NNLNMI=NNI=NO=

= eÉäé=aÉëâ=Ó=éÜçåÉ=ëìééçêí=Ñçê=éçää=
ïçêâÉêë=

NNLU=

j~áä=_~ääçí=léÉê~íáçåë=
p~íÉääáíÉ=Ej_lpF=

^ÄëÉåíÉÉ=_~ääçí=q~Äìä~íáçå= NNLPI=UI==

bäÉÅíáçå=aáëíêáÄìíáçå=
`ÉåíÉê=Eba`F=

pçêíáåÖ=çÑ=_~ÖëI=oÉíìêå=çÑ=
bèìáéãÉåí=C=pìééäáÉë=

NNLV=

mçääáåÖ=içÅ~íáçåë== oÉÖìä~ê=mçääáåÖ=^ÅíáîáíáÉë= NNLU=

ElÄëÉêîÉÇ=~í=NU=äçÅ~íáçåë=
~êçìåÇ=háåÖ=`çìåíóF=

aáë~Äáäáíó=^ÅÅÉëëáÄäÉ=sçíáåÖ=
bèìáéãÉåí=EaK^KsKbKF=

NNLU=

háåÖ=`çìåíó=
^Çãáåáëíê~íáçå=_ìáäÇáåÖ=C=
qÉãéçê~êó=bäÉÅíáçåë=
^ååÉñ=Eqb^F=

`~åî~ëë=_ç~êÇ=jÉÉíáåÖë= NNLPI=NMI=ON=

=

=

=

=

=

=
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^ééÉåÇáñ=ffK==t~äÇêçå=qÉ~ã=_áçÖê~éÜáÉë=

=

aÉÄÄáÉ=_ÉîáÉê=

mêçàÉÅí=iÉ~ÇÉê=

=

_áçÖê~éÜó=

aÉÄÄáÉ= àçáåÉÇ= t~äÇêçå= C= `çãé~åó= áå= OMMQ= íç= äÉ~Ç= t~äÇêçå= `çåëìäíáåÖ= íç= éêçîáÇÉ=
ÅçåëìäíáåÖ= ëÉêîáÅÉë= ÑçÅìëÉÇ= çå= çêÖ~åáò~íáçå~ä= ÉÑÑÉÅíáîÉåÉëë= ~åÇ= äÉ~ÇÉêëÜáé= ÇÉîÉäçéãÉåíK==
^ë=~å=ÉñéÉêáÉåÅÉÇ=`Ü~áêã~åI=mêÉëáÇÉåí=~åÇ=`blI=aÉÄÄáÉ=áë=~=Åçêéçê~íÉ=~åÇ=Åçããìåáíó=
äÉ~ÇÉê=ïÜç=ÅêÉ~íÉë=~åÇ=ÅçããìåáÅ~íÉë=~=îáëáçå=~åÇ=ëÉåëÉ=çÑ=éìêéçëÉK=

mêáçê= íç= àçáåáåÖ= t~äÇêçå= C= `çãé~åóI= aÉÄÄáÉ= ëÉêîÉÇ= ~ë= mêÉëáÇÉåí= ~åÇ= `bl= çÑ= i~áêÇ=
kçêíçå= cáå~åÅá~ä= dêçìé= ~åÇ= i~áêÇ= kçêíçå= qêìëí= `çãé~åóI= ~åÇ= `bl= çÑ= tÉåíïçêíÜ=
e~ìëÉê=~åÇ=sáçäáÅÜI=fåÅK==aìêáåÖ=ÜÉê=ëáñ=óÉ~ê=íÉåìêÉ=ïáíÜ=i~áêÇ=kçêíçå=cáå~åÅá~ä=dêçìéI=
aÉÄÄáÉ= äÉÇ= íÜÉ= ëíê~íÉÖáÅ= éä~å= ÇÉîÉäçéãÉåí= ~åÇ= áãéäÉãÉåí~íáçåK= = qÜáë= êÉëìäíÉÇ= áå= íÜÉ=
ÅêÉ~íáçå=çÑ=íÜÉ=ä~êÖÉëí=áåÇÉéÉåÇÉåí=éêçîáÇÉê=çÑ=ïÉ~äíÜ=ã~å~ÖÉãÉåí=ëÉêîáÅÉë=Ñçê=ÜáÖÜJåÉíJ
ïçêíÜ=ÅäáÉåíë=áå=íÜÉ=mìÖÉí=pçìåÇ=oÉÖáçåK==qÜÉ=îáëáÄáäáíó=çÑ=i~áêÇ=kçêíçå=cáå~åÅá~ä=dêçìé=
áåÅêÉ~ëÉÇ=ëáÖåáÑáÅ~åíäó=ÄçíÜ=êÉÖáçå~ääó=~åÇ=å~íáçå~ääó=~ë=~=éêçîáÇÉê=çÑ=ïÉ~äíÜ=ã~å~ÖÉãÉåí=
ëÉêîáÅÉë=~åÇ=áåîÉëíãÉåí=ã~å~ÖÉãÉåí=ëíê~íÉÖáÉë=~åÇ=éêçÇìÅíëK===

mêáçê= íç= àçáåáåÖ= i~áêÇ=kçêíçå= cáå~åÅá~ä= dêçìé= áå= NVVSI=aÉÄÄáÉ= ï~ë= íÜÉ=`Ü~áêã~å= ~åÇ=
`bl=çÑ=hÉó=_~åâ=çÑ=t~ëÜáåÖíçå=~åÇ=äÉÇ=íÜÉ=ãÉêÖÉê=çÑ=ÉáÖÜí=Åçãé~åó=ÅìäíìêÉë=ïáíÜ=çîÉê=
QMMM= ÉãéäçóÉÉëK= = qÜÉ= åÉï= ÅìäíìêÉ= ëÜ~êÉÇ= ~= Åçããçå= îáëáçåI=ãáëëáçå= ~åÇ= î~äìÉë= ïÜáÅÜ=
Éå~ÄäÉÇ= íÜÉ= ~ÅÜáÉîÉãÉåí=çÑ= éêçÑáí= éä~å= Öç~äë= ~åÇ=çÄàÉÅíáîÉëK= =aìêáåÖ=ÜÉê=OP= óÉ~ê= Å~êÉÉê=
ïáíÜ=hÉó`çêé=ëÜÉ=~äëç=äÉÇ=íÜÉ=ëí~êíJìé=çÑ=hÉó=_~åâ=rp^=kK^KI=~=ÇáêÉÅí=êÉëéçåëÉ=ã~êâÉíáåÖ=
Ä~åâ=~åÇ=hÉó=`çêé=iÉ~ëáåÖ=iíÇKI=~å=ÉèìáéãÉåí=äÉ~ëáåÖ=Åçãé~åóK=

aÉÄÄáÉ=ëÉêîÉë=çå=íÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=Ñçê=`çáåëí~êI=fåÅKI=cáëÜÉê=`çããìåáÅ~íáçåëI=fåÅK==
pÜÉ=~äëç=ëÉêîÉë=çå=íÜÉ=`çããìåáíó=_ç~êÇ=Ñçê=oÉÖÉåÅÉ=_äìÉpÜáÉäÇK==pÜÉ=~äëç=ëÉêîÉë=çå=íÜÉ=
_ç~êÇ= çÑ= ëÉîÉê~ä= åçíJÑçêJéêçÑáí= çêÖ~åáò~íáçåë= áåÅäìÇáåÖ= íÜÉ= dêÉ~íÉê= pÉ~ííäÉ= `Ü~ãÄÉê= çÑ=
`çããÉêÅÉI=_çóë= ~åÇ=dáêäë=`äìÄ= çÑ=háåÖ=`çìåíóI=^êíë=cìåÇ=çÑ=pÉ~ííäÉ= ~åÇ=t~ëÜáåÖíçå=
pí~íÉ=tçãÉåÛë=cçêìãK==pÜÉ=Ü~ë=ëÉêîÉÇ=~ë=íÜÉ=`Ü~áêã~å=Ñçê=íÜÉ=dêÉ~íÉê=pÉ~ííäÉ=`Ü~ãÄÉê=
çÑ= `çããÉêÅÉI= cêÉÇ= eìíÅÜáåëçå= `~åÅÉê= oÉëÉ~êÅÜ= cçìåÇ~íáçåI= ~åÇ= íÜÉ= q~Åçã~= máÉêÅÉ=
`çìåíó=bÅçåçãáÅ=aÉîÉäçéãÉåí=_ç~êÇK===

aÉÄÄáÉ= êÉÅÉáîÉÇ= ~= _~ÅÜÉäçê= çÑ= pÅáÉåÅÉ= áå=bÅçåçãáÅë= Ñêçã= íÜÉ= pí~íÉ=råáîÉêëáíó= çÑ=kÉï=
vçêâ= ~í=kÉï=m~äíò= ~åÇ= ÅçãéäÉíÉÇ= ~= PJóÉ~ê= éêçÖê~ã= Ñçê= íÜÉ= píçåáÉê=dê~Çì~íÉ= pÅÜççä= çÑ=
_~åâáåÖ=~í=oìíÖÉêë=råáîÉêëáíóK=
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e~êçäÇ=oçÄÉêíëçå=

píê~íÉÖáÅ=j~å~ÖÉãÉåí=

=

_áçÖê~éÜó=

qÜêçìÖÜçìí=e~êçäÇÛë=Å~êÉÉêI=ÜÉ=Ü~ë=ÇÉãçåëíê~íÉÇ= äÉ~ÇÉêëÜáé=çÑ=ÉÑÑÉÅíáîÉ=çêÖ~åáò~íáçåëK==
^ë= ~= êÉëìäíI= ÜÉ= Ü~ë= ÄÉÉå= áåÇìÅíÉÇ= áåíç= íÜÉ= ^ãÉêáÅ~å= fåëíáíìíÉ= çÑ= `ÉêíáÑáÉÇ= mä~ååÉêëÛ=
`çääÉÖÉ=çÑ=cÉääçïëK==eáë=Åçää~Äçê~íáîÉ=~ééêç~ÅÜ=Ü~ë=éêçÇìÅÉÇ=áãéêÉëëáîÉ=êÉëìäíëI=ÖêÉ~íäó=
~Çî~åÅáåÖ= íÜÉ= ÉÑÑÉÅíáîÉåÉëë= çÑ= äçÅ~ä= ~åÇ= ëí~íÉïáÇÉ= éä~ååáåÖ= áå=t~ëÜáåÖíçåK= = e~êçäÇÛë=
áåíÉêÖçîÉêåãÉåí~ä=~ÅÅçãéäáëÜãÉåíë=ÜáÖÜäáÖÜí=íÜáêíó=óÉ~êë=çÑ=éêçÑÉëëáçå~ä=ÉñÅÉääÉåÅÉK=

^ë= bñÉÅìíáîÉ= aáêÉÅíçê= çÑ= íÜÉ= bäÉî~íÉÇ= qê~åëéçêí~íáçå= `çãé~åóI= e~êçäÇ= äÉÇ= ëí~ÑÑ= ~åÇ=
Åçåëìäí~åíë= áå= éêÉé~êáåÖ= ~= pÉ~ííäÉ= ãçåçê~áä= éä~åI= ïÜáÅÜ= ï~ë= ~ééêçîÉÇ= Äó= îçíÉêë= áå=
kçîÉãÄÉê=OMMOK= =e~êçäÇ=ëìééçêíÉÇ=íÜÉ=ÅáíáòÉå=mìÄäáÅ=aÉîÉäçéãÉåí=^ìíÜçêáíó=Äç~êÇ=áå=
íÜÉ=éìÄäáÅI=áåíÉêÖçîÉêåãÉåí~äI=~åÇ=éä~ååáåÖ=éêçÅÉëëÉë=íÜ~í=ÇêÉï=âìÇçë=Ñçê=çéÉååÉëë=~åÇ=
ÖÉåìáåÉåÉëëK=

cêçã= NVUS= íç= OMMMI= e~êçäÇ= ëÉêîÉÇ= ~ë= bñÉÅìíáîÉ= aáêÉÅíçê= çÑ= íÜÉ= qÜìêëíçå= oÉÖáçå~ä=
mä~ååáåÖ=`çìåÅáä=Eqom`FK==eÉ=äÉÇ=ëí~ÑÑ=~åÇ=ëìééçêíÉÇ=ÉäÉÅíÉÇ=çÑÑáÅá~äë=áå=Éñé~åÇáåÖ=~åÇ=
ëçäáÇáÑóáåÖ= áåíÉê~ÖÉåÅó= ~åÇ= éçäáíáÅ~ä= é~êíáÅáé~íáçå= ïáíÜ= íÜÉ= êÉÖáçå~ä= ÅçìåÅáäK= = qom`=
ÇÉîÉäçéÉÇ=áåíç=~å=ÉÑÑÉÅíáîÉ=“ÅçåîÉåÉêÒ=Ñçê=Éñ~ãáå~íáçåI=ÇÉÄ~íÉI=~åÇ=éçäáÅó=ÇÉîÉäçéãÉåí=
çå= áãéçêí~åí= êÉÖáçå~ä= áëëìÉë= ~ÑÑÉÅíáåÖ= ÖêçïíÜ= ã~å~ÖÉãÉåíI= íê~åëéçêí~íáçåI=
áåÑê~ëíêìÅíìêÉ=Ñáå~åÅÉI=~åÇ=ÉÅçåçãáÅ=îáí~äáíóK=

aìêáåÖ= íÜ~í= íáãÉI=e~êçäÇ= Äìáäí= ~= Çóå~ãáÅ= qom`= íê~åëéçêí~íáçå= éêçÖê~ã= íÜêçìÖÜ= ëí~ÑÑ=
Åçää~Äçê~íáçå= ïáíÜ= çíÜÉê= ~ÖÉåÅáÉëI= íÜÉ= éêáî~íÉ= ëÉÅíçêI= ~åÇ= ÖÉåÉê~ä= éìÄäáÅK= = qom`Ûë=
êÉÖáçå~ä=éä~å=ï~ë=êÉÅçÖåáòÉÇ=ïáíÜ=~=pí~íÉ=^ãÉêáÅ~å=mä~ååáåÖ=^ëëçÅá~íáçå=E^m^F=eçåçê=
^ï~êÇK==qÜ~í=éä~åI=Ñçê=íÜÉ=Ñáêëí=íáãÉI=áåíÉÖê~íÉÇ=íê~åëéçêí~íáçå=ïáíÜ=~=åÉï=êÉÖáçå~ä=ä~åÇ=
ìëÉ= ëíê~íÉÖóK= = qÜÉ= oÉÖáçå~ä= `çìåÅáä= éìí= ~ÅÅçìåí~Äáäáíó= áåíç= íÜÉ= éä~å= Äó= Ä~ëáåÖ=
ÇáëÄìêëÉãÉåíë=çÑ=ëí~íÉ=~åÇ=ÑÉÇÉê~ä=ÑìåÇë=çå=ÅçåëáëíÉåÅó=ïáíÜ=íÜÉ=éä~åÛë=éêáçêáíáÉëK= =qÜÉ=
k~íáçå~ä= ^ëëçÅá~íáçå= çÑ= jÉíêçéçäáí~å= mä~ååáåÖ= lêÖ~åáò~íáçåë= êÉÅçÖåáòÉÇ= qom`= Ñçê=
çìíëí~åÇáåÖ=äÉ~ÇÉêëÜáé=áå=ãÉíêçéçäáí~å=íê~åëéçêí~íáçå=éä~ååáåÖK=

e~êçäÇ=Ü~ë=éä~óÉÇ=~=äÉ~Ç=êçäÉ=áå=ÖêçïíÜ=ã~å~ÖÉãÉåí=äçÅ~ääó=~åÇ=ëí~íÉïáÇÉK==_ÉÑçêÉ=íÜÉ=
ëí~íÉ= ä~ï= çå= ÖêçïíÜ=ã~å~ÖÉãÉåíI= ÜÉ= äÉÇ= Åçää~Äçê~íáçå= ~åÇ= åÉÖçíá~íáçåë= Ñçê= ~å=rêÄ~å=
dêçïíÜ=j~å~ÖÉãÉåí=^ÖêÉÉãÉåí=~ãçåÖ=qÜìêëíçå=`çìåíó=~åÇ=áíë=ÅáíáÉëK==qÜÉ=~ÖêÉÉãÉåí=
ÇêÉï= ~å= ìêÄ~å= ÄçìåÇ~êó= íç= Åçåí~áå= ëéê~ïäI= êÉèìáêÉÇ= àçáåí= ÅáíóLÅçìåíó= éä~ååáåÖ=ïáíÜáå=
ÖêçïíÜ= ~êÉ~ëI= ~åÇ= Éëí~ÄäáëÜÉÇ= êÉëçìêÅÉ= ä~åÇë= éêçíÉÅíáçåK= = qÜÉ= ^ÖêÉÉãÉåí= êÉÅÉáîÉÇ= ~å=
eçåçê=^ï~êÇ=Ñêçã=íÜÉ=pí~íÉ=^m^K=

qom`= ëí~ÑÑ= ëéÉ~êÜÉ~ÇÉÇ= éä~å= áãéäÉãÉåí~íáçå= íÜêçìÖÜ= Åçää~Äçê~íáîÉ= êÉÖáçå~ä= éêçÖê~ãë=
~åÇ= Åçåíê~Åí= ïçêâ= Ñçê= î~êáçìë= àìêáëÇáÅíáçåëK= = ^= ÅáíóLÅçìåíó= ãÉãçê~åÇìã= çÑ=
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ìåÇÉêëí~åÇáåÖ= çå= òçåáåÖ= ~åÇ= ÇÉîÉäçéãÉåí= ëí~åÇ~êÇëI= ÅáíóLÅçìåíó= àçáåí= éä~åëI= ~åÇ=
ÇÉîÉäçéãÉåí= êÉÖìä~íáçåë= ïÉêÉ= êÉÅçÖåáòÉÇ= ïáíÜ= pí~íÉ= ^m^= `Ü~éíÉê= ~åÇ= iÉ~ÖìÉ= çÑ=
tçãÉå=sçíÉêë=~ï~êÇëK=

få=íÜÉ=ãáÇJNVUMëI=~ë=j~å~ÖÉê=çÑ=háåÖ=`çìåíóÛë=mä~ååáåÖ=aáîáëáçåI=e~êçäÇ=ÇáêÉÅíÉÇ=íÜÉ=
ëí~ÑÑ= íÉ~ã= íÜêçìÖÜ= ~å= ÉñíÉåëáîÉ= íÉÅÜåáÅ~ä= ~åÇ= éìÄäáÅ= éêçÅÉëë= íÜ~í= êÉëìäíÉÇ= áå= ~= åÉï=
`çãéêÉÜÉåëáîÉ=mä~åK= =cçê= íÜÉ= Ñáêëí= íáãÉI= íÜÉ= Åçìåíó= éä~å=ÇêÉï= ~å=ìêÄ~å=ÄçìåÇ~êó= íç=
Åçåí~áå=ëéê~ïä=~åÇ=Éëí~ÄäáëÜÉÇ=åÉï=áãéäÉãÉåí~íáçå=ãÉ~ëìêÉëK=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=

=
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=

ióåÇ~=páäëÄÉÉ=

lb=L=eo=j~å~ÖÉê=

=

_áçÖê~éÜó=

ióåÇ~=páäëÄÉÉ=Ü~ë=ãçêÉ=íÜ~å=OO=óÉ~êë=çÑ=ïçêâáåÖ=áå=Ñ~ëíJé~ÅÉÇI=ÜáÖÜ=ÖêçïíÜ=Åçãé~åáÉë=
ëìÅÜ= ~ë= kçêÇëíêçãI= dÉåáÉ= fåÇìëíêáÉëI= ~åÇ= sìäÅ~å= kçêíÜïÉëí= éêáçê= íç= ÇÉîÉäçéáåÖ= ~=
ëìÅÅÉëëÑìä=ÅçåëìäíáåÖ=éê~ÅíáÅÉ=áå=NVVVK==ióåÇ~=ëéÉÅá~äáòÉë=áå=ÅêÉ~íáåÖ=ÖêÉ~í=äÉ~ÇÉêëÜáé=áå=
çêÖ~åáò~íáçåëI=ÇÉîÉäçéáåÖ=ÜáÖÜJéÉêÑçêãáåÖ=íÉ~ãëI=~åÇ=áåÅêÉ~ëáåÖ=çêÖ~åáò~íáçå~ä=Å~é~Åáíó=
íç= ÇÉäáîÉê= êÉëìäíëK= = eÉê= ëéÉÅá~äíáÉë= áåÅäìÇÉ= ïçêâ= áå= ëíê~íÉÖáÅ= éä~ååáåÖ= ~åÇ= áåíÉÖê~íáçåI=
çêÖ~åáò~íáçå= ÇÉëáÖå= ~åÇ= ÇÉîÉäçéãÉåíI= ÉñÉÅìíáîÉ= Åç~ÅÜáåÖI= äÉ~ÇÉêëÜáé= ~åÇ= íÉ~ã=
ÇÉîÉäçéãÉåíI= éÉêÑçêã~åÅÉ= ã~å~ÖÉãÉåí= ëóëíÉãëI= éêçÅÉëë= áãéêçîÉãÉåíI= ~åÇ= ÉãéäçóÉÉ=
êÉíÉåíáçåK==pÜÉ=Ü~ë=íÜÉ=Äêç~Ç=äÉ~ÇÉêëÜáé=~åÇ=áåÇìëíêó=ÉñéÉêáÉåÅÉ=åÉÉÇÉÇ=áå=~=Åçåëìäí~åíI=
Ñ~Åáäáí~íçêI= ~åÇ= Åç~ÅÜK= = eÉê= ÇáîÉêëÉ= ÄìëáåÉëë= ÉñéÉêáÉåÅÉ= ÖáîÉë= ÜÉê= î~äì~ÄäÉ= ïáëÇçãI=
âåçïäÉÇÖÉI=~åÇ=ëâáääë=íÜ~í=ëÜÉ=~ééäáÉë=íç=ÄÉåÉÑáí=ÅäáÉåíëK=

ióåÇ~= áë= ~ÄäÉ= íç= âÉÉé= ~å= ÉóÉ= çå= íÜÉ= ëíê~íÉÖáÅ= ãáëëáçå= çÑ= ~å= çêÖ~åáò~íáçåI= ïÜáäÉ=
Éãé~íÜáòáåÖ= ïáíÜ= ~åÇ= Ä~ä~åÅáåÖ= íÜÉ= ÄìëáåÉëë= åÉÉÇë= ïáíÜ= ÉãéäçóÉÉ= åÉÉÇëK= = pÜÉ= Ü~ë=
ÅêÉ~íÉÇ= ~åÇ= Ñ~Åáäáí~íÉÇ= äÉ~ÇÉêëÜáé= ~åÇ= íÉ~ã= ÇÉîÉäçéãÉåí= éêçÖê~ãëI= áåÅäìÇáåÖ= íÜÉ=
éêÉëíáÖáçìë=cìíìêÉ=kçêÇëíêçã=iÉ~ÇÉêë=mêçÖê~ãI=~åÇ=íÜÉ=dÉåáÉ=fåÇìëíêáÉëÛ=pÅáëëçê=mä~åí=
pí~êíJré= qê~áåáåÖ= mêçÖê~ãK= = pÜÉ= ~äëç= Ü~ë= ÇÉîÉäçéÉÇ= ~åÇ= áãéäÉãÉåíÉÇ= éÉêÑçêã~åÅÉ=
ã~å~ÖÉãÉåí= ëóëíÉãëI= ÅçãéÉåë~íáçå= ëóëíÉãëI= ~åÇ= áë= ~å= áåëáÖÜíÑìä= åÉÖçíá~íçê= ~åÇ=
éêçÑÉëëáçå~ä=Åç~ÅÜK=

ióåÇ~=ëÉêîÉë=çå=íÜÉ=Äç~êÇë=çÑ=íÜÉ=pçÅáÉíó=çÑ=eìã~å=oÉëçìêÅÉ=j~å~ÖÉãÉåíJpÉ~ííäÉI=íÜÉ=
kçêíÜïÉëí= båíêÉéêÉåÉìê= kÉíïçêâI= ~åÇ= íÜÉ= fåíÉêå~íáçå~ä= pçÅáÉíó= çÑ= mÉêÑçêã~åÅÉ=
fãéêçîÉãÉåíK= = få= ~ÇÇáíáçåI= ëÜÉ= áë= ~å= ~ÇàìåÅí= Ñ~Åìäíó= ãÉãÄÉê= çÑ= pÉ~ííäÉ= m~ÅáÑáÅ=
råáîÉêëáíó= áå= ÅçååÉÅíáçå= ïáíÜ= íÜÉ= råáîÉêëáíóÛë= eìã~å= mÉêÑçêã~åÅÉ= fãéêçîÉãÉåí=
éêçÖê~ã= ~ë= ïÉää= ~ë= Ñ~Åáäáí~íÉë= íÜÉ= _ìëáåÉëë= ^Çîáëçêó= dêçìé= Ñçê= pÉ~ííäÉ= bñÉÅìíáîÉë=
^ëëçÅá~íáçåK= = ióåÇ~= áë= ~äëç= ~å= ~ÅÅçãéäáëÜÉÇ=ïêáíÉê= ~åÇ= å~íáçå~ä= ëéÉ~âÉê= çå= ~ÅÜáÉîáåÖ=
eáÖÜ=mÉêÑçêã~åÅÉ=áå=çêÖ~åáò~íáçåëK=

ióåÇ~= êÉÅÉáîÉÇ=~=_~ÅÜÉäçê=çÑ=^êíë= áå=_ìëáåÉëë=^Çãáåáëíê~íáçåI=ïáíÜ=~=ÅçåÅÉåíê~íáçå= áå=
eìã~å= oÉëçìêÅÉ= j~å~ÖÉãÉåí= ~åÇ= lêÖ~åáò~íáçå~ä= _ÉÜ~îáçêI= Ñêçã= íÜÉ= råáîÉêëáíó= çÑ=
t~ëÜáåÖíçåK= = ^ÇÇáíáçå~ääóI= ~ë= ~= ÅÉêíáÑáÉÇ= pÉåáçê= mêçÑÉëëáçå~ä= áå= eìã~å= oÉëçìêÅÉëI=
ióåÇ~=áë=~ÄäÉ=íç=ÅêÉ~íÉ=íÜçêçìÖÜI=ëóëíÉãáÅ=~åÇ=ãÉ~ëìê~ÄäÉ=ëçäìíáçåë=Ñçê=ÅäáÉåíëK==ióåÇ~=
ï~ë=~ï~êÇÉÇ=íÜÉ=éêÉëíáÖáçìë=`mq=Ó=`ÉêíáÑáÉÇ=mÉêÑçêã~åÅÉ=qÉÅÜåçäçÖáëí=Ó=ÇÉëáÖå~íáçå=Äó=
íÜÉ= fåíÉêå~íáçå~ä= pçÅáÉíó= çÑ= mÉêÑçêã~åÅÉ= fãéêçîÉãÉåí= áå= Ñ~ää= çÑ= OMMP= Ñçê= ÜÉê= éêçîÉå=
ïçêâ=áå=íÜÉ=ÑáÉäÇK=

=
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oáí~=_êçÖ~å=

`çããìåáÅ~íáçåë=L=mìÄäáÅ=fåÑçêã~íáçå=j~å~ÖÉê=

=

_áçÖê~éÜó=

oáí~=_êçÖ~å=áë=`ÜáÉÑ=bñÉÅìíáîÉ=lÑÑáÅÉê=çÑ=mooI=fåÅKI=çåÉ=çÑ=íÜÉ=kçêíÜïÉëíÛë=äÉ~ÇáåÖ=éìÄäáÅ=
~ÑÑ~áêë= ~åÇ= ÅçããìåáÅ~íáçåë= ÅçåëìäíáåÖ= ÑáêãëK= = råÇÉê= ÜÉê= äÉ~ÇÉêëÜáéI= moo= Ü~ë= éêçîáÇÉÇ=
ëíê~íÉÖáÅ=éä~ååáåÖ=~åÇ=ÅçããìåáÅ~íáçåë=ëçäìíáçåë=íÜêçìÖÜçìí=íÜÉ=å~íáçå=Ó=~ää=ïáíÜ=~=ÑçÅìë=
çå= ÉåîáêçåãÉåí~äI= ÅçããìåáíóI= ~åÇ=Üìã~å=ÜÉ~äíÜK= =jçëí= êÉÅÉåíäóI=jëK=_êçÖ~å=éêçîáÇÉÇ=
ÅçããìåáÅ~íáçåë=ëìééçêí=íç=íÜÉ=háåÖ=`çìåíó=fåÇÉéÉåÇÉåí=q~ëâ=cçêÅÉ=çå=bäÉÅíáçåëK=

mêáçê= íç= àçáåáåÖ= mooI= _êçÖ~å= ï~ë= íÜÉ= pìéÉêáåíÉåÇÉåí= çÑ= mìÄäáÅ= qê~åëéçêí~íáçå=
aÉîÉäçéãÉåí=~í=pÉ~ííäÉ=jÉíêç=ïÜÉêÉ=ëÜÉ=ÇáêÉÅíÉÇ=êÉëÉ~êÅÜI=ã~êâÉíáåÖI=~åÇ=íê~åëéçêí~íáçå=
ÇÉîÉäçéãÉåí=ÑìåÅíáçåë=çÑ=íÜÉ=~ÖÉåÅóI=~åÇ=äÉÇ=~=ã~àçê=êÉçêÖ~åáò~íáçå=çÑ=íÜÉ=~ÖÉåÅóK= =pÜÉ=
~äëç=ëÉêîÉÇ=~ë=ÅÜáÉÑ=ä~åÇ=ìëÉ=~Çîáëçê=íç=háåÖ=`çìåíó=bñÉÅìíáîÉ=o~åÇó=oÉîÉääÉI=ïÜÉêÉ=ëÜÉ=
ãÉÇá~íÉÇ=íÜÉ=~ÖêÉÉãÉåíë=äÉ~ÇáåÖ=íç=íÜÉ=ÇÉîÉäçéãÉåí=çÑ=íÜÉ=háåÖ=`çìåíó=`çãéêÉÜÉåëáîÉ=
mä~å=~åÇ=áãéäÉãÉåí~íáçå=çÑ=íÜÉ=c~êãä~åÇë=mêÉëÉêî~íáçå=mêçÖê~ãK=

oáí~=_êçÖ~å=Ü~ë= ~= äçåÖ=Üáëíçêó= çÑ= éìÄäáÅ= ~åÇ= ÅáîáÅ= ëÉêîáÅÉI= ~åÇ=Ü~ë= ëÉêîÉÇ= çå=åìãÉêçìë=
Äç~êÇë= ~åÇ= ÅçããáëëáçåëK= = eÉê= ëÉêîáÅÉ= ëé~åë= íÜÉ= ÑáÉäÇë= çÑ= ÉÇìÅ~íáçåI= Üìã~å= ëÉêîáÅÉëI=
ÉåîáêçåãÉåí=~åÇ=ä~åÇ=ìëÉI=íê~åëéçêí~íáçåI=Åáîáä=êáÖÜíëI=êÉëÉ~êÅÜI=~åÇ=ÉÇìÅ~íáçåK=

pÜÉ=ÅìêêÉåíäó=ÅÜ~áêë=íÜÉ=jìåáÅáé~ä=iÉ~ÖìÉ=çÑ=háåÖ=`çìåíóI=~=ÅáîáÅ=çêÖ~åáò~íáçå=íÜ~í=Ü~ë=
~ÇîçÅ~íÉÇ= Ñçê= ÖççÇ= ÖçîÉêåãÉåí= ëáåÅÉ= NVNMK= = pÜÉ= ~äëç= ëÉêîÉë= çå= íÜÉ= _ç~êÇ= çÑ= íÜÉ=
açïåíçïå= pÉ~ííäÉ= ^ëëçÅá~íáçå= ~åÇ= áë= ~= ÑçìåÇáåÖ= äÉ~ÇÉê= çÑ= íÜÉ= ^ëá~å= m~ÅáÑáÅ= fëä~åÇÉê=
oçìåÇí~ÄäÉK==jëK=_êçÖ~å=Ü~ë=~ìíÜçêÉÇ=åìãÉêçìë=~êíáÅäÉë=çå=ÅçããìåáÅ~íáçåëI=ã~êâÉíáåÖI=
~åÇ=éìÄäáÅ=~ÑÑ~áêëI=~åÇ=Üçëíë=~=ãçåíÜäó=éìÄäáÅ=~ÑÑ~áêë=ëÜçï=çå=`qsK=
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gÉÑÑ=t~äÇêçå=

pÉåáçê=^å~äóëí=

=

_áçÖê~éÜó=

gÉÑÑêÉó= àçáåÉÇ=t~äÇêçå=C=`çãé~åó= áå=NVVV=íç=éêçîáÇÉ=çîÉê~ää=ÅçåëìäíáåÖ=ëìééçêí=~Åêçëë=
íÜÉ=ÑáêãÛë=éê~ÅíáÅÉ= äáåÉëK= =få=íÜÉ=é~ëí=ëáñ=óÉ~êëI=ÜÉ=Ü~ë=èìáÅâäó=êáëÉå=íç= íÜÉ=êçäÉ=çÑ=ëÉåáçê=
Åçåëìäí~åí=~åÇ=äÉ~Çë=~åÇLçê=é~êíáÅáé~íÉë=áå=ëçãÉ=çÑ=íÜÉ=ÑáêãÛë=ä~êÖÉëí=ÅäáÉåí=ÉåÖ~ÖÉãÉåíëK==
jçëí= êÉÅÉåíäóI= gÉÑÑêÉó= Ü~ë= ÄÉÅçãÉ= ~= âÉó= ãÉãÄÉê= çÑ= íÜÉ= lêÖ~åáò~íáçå~ä= bÑÑÉÅíáîÉåÉëë=
éê~ÅíáÅÉI=áåÅäìÇáåÖ=äÉ~ÇáåÖ=~åÇ=ÅçåíêáÄìíáåÖ=íç=éçêíáçåë=çÑ=çêÖ~åáò~íáçåJïáÇÉ=ÉÑÑÉÅíáîÉåÉëë=
éêçàÉÅíë=~ë=ïÉää=~ë=ëìééçêíáåÖ=äÉ~ÇÉêëÜáé=ÇÉîÉäçéãÉåí=~åÇ=Åç~ÅÜáåÖ=~ëëáÖåãÉåíëK=

gÉÑÑêÉóÛë=ÉñéÉêáÉåÅÉ=~äëç=áåÅäìÇÉë=ã~å~ÖáåÖ=ÉñÉÅìíáîÉ=ëÉ~êÅÜÉë=Ñçê=ÄçíÜ=íÜÉ=åçåéêçÑáí=~åÇ=
éìÄäáÅ= ëÉÅíçêëI= ïáíÜ= ~= ëéÉÅá~äáòÉÇ= ÑçÅìë= áå= íÜÉ= ÑáêãÛë= `clI= eoI= ~åÇ= ^ìÇáí= ëÉ~êÅÜ=
ÉåÖ~ÖÉãÉåíëK= = eÉ= ÑìêíÜÉê= ~ÅíÉÇ= ~ë= ~= ëÉåáçê= ã~å~ÖÉê= Ñçê= íÜÉ= ÑáêãÛë= fåíÉêáã= mä~ÅÉãÉåí=
aáîáëáçåI=ïÜáÅÜ=ÑçÅìëÉÇ=çå=éêçîáÇáåÖ=ÅäáÉåíë=ïáíÜ=áåíÉêáã=éêçÑÉëëáçå~äë=áå=ÉñÉÅìíáîÉJäÉîÉä=
çê=íÉÅÜåáÅ~ä=éçëáíáçåë=áå=íÜÉ=éìÄäáÅ=~åÇ=åçåéêçÑáí=ëÉÅíçêëK=

m~êí=çÑ=gÉÑÑêÉóÛë=êÉëéçåëáÄáäáíáÉë=~í=t~äÇêçå=C=`çãé~åó=áåÅäìÇÉ=ã~å~ÖáåÖ=~åÇ=ëìééçêíáåÖ=
ã~åó= çÑ= íÜÉ= ÑáêãÛë= ~Çãáåáëíê~íáîÉ= ÑìåÅíáçåëI= áåÅäìÇáåÖ= ã~êâÉíáåÖI= íÉÅÜåáÅ~ä= êÉëçìêÅÉ=
~ääçÅ~íáçåI= ~åÇ= Ñáå~åÅá~ä= íê~ÅâáåÖK= = mêáçê= íç= àçáåáåÖ= t~äÇêçå= C= `çãé~åóI= gÉÑÑêÉóÛë=
ÉñéÉêáÉåÅÉ= áåÅäìÇÉë= ïçêâáåÖ= ïáíÜ= g~ÅâëçåJiÉïáëI= ~= å~íáçåJïáÇÉ= ä~ï= ÑáêãI= ~ë= ïÉää= ~ë=
ïçêâáåÖ=ïáíÜ=~=ãÉÇá~íáçå=Åçãé~åóK=

^=Öê~Çì~íÉ=çÑ=íÜÉ=råáîÉêëáíó=çÑ=táëÅçåëáå=~í=j~ÇáëçåI=gÉÑÑêÉó=ÜçäÇë=_~ÅÜÉäçêÛë=ÇÉÖêÉÉë=áå=
_ìëáåÉëë= ^Çãáåáëíê~íáçå= ~åÇ= mëóÅÜçäçÖóK= = tÜáäÉ= ~í= íÜÉ= råáîÉêëáíóI= gÉÑÑ= ëÉêîÉÇ= ~ë=
mêÉëáÇÉåíI= pçÅáÉíó= Ñçê= eìã~å= oÉëçìêÅÉ= j~å~ÖÉãÉåíI= råáîÉêëáíó= `Ü~éíÉê= ~åÇ= ï~ë=
ÅçããáííÉÉ=ãÉãÄÉê=çÑ=íÜÉ=mêÉëáÇÉåíëD=`çìåÅáä=áå=íÜÉ=pÅÜççä=çÑ=_ìëáåÉëëK=

gÉÑÑêÉó= áë= ~å= ~ÅíáîÉ= ãÉãÄÉê= çÑ= íÜÉ= ÅçããìåáíóI= ëÉêîáåÖ= çå= íÜÉ= _ç~êÇ= çÑ= aáêÉÅíçêë= ~åÇ=
^Çîáëçêó=`çìåÅáä=Ñçê=íïç=Åçããìåáíó=ëÉêîáÅÉ=çêÖ~åáò~íáçåëK=

=
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fî~å=_~êêçå=

pÉåáçê=^å~äóëí=

=

_áçÖê~éÜó=

fî~å=Ü~ë=ïçêâÉÇ= áå=íÜÉ=åçåéêçÑáíI=ÖçîÉêåãÉåíI=~åÇ=ÄìëáåÉëë=ëÉÅíçêë=~ë=~=Åçåëìäí~åí=~åÇ=
ã~å~ÖÉêK==`ìêêÉåíäóI=ÜÉ=áë=íÜÉ=ÅçJÑçìåÇÉê=~åÇ=ÅçåëìäíáåÖ=ÇáêÉÅíçê=Ñçê=íÜÉ=mìÄäáÅ=póåÉêÖó=
dêçìéI= ~= ÅçåëìäíáåÖ= Åçãé~åó= ëéÉÅá~äáòáåÖ= áå= ÇÉîÉäçéáåÖ= éÉêÑçêã~åÅÉ= ã~å~ÖÉãÉåí= ~åÇ=
Éî~äì~íáçå=ëóëíÉãë=Ñçê=ÖçîÉêåãÉåí=~åÇ=åçåéêçÑáí=çêÖ~åáò~íáçåëK=

jêK=_~êêçå=Ü~ë=~äëç=ëÉêîÉÇ=~ë=aÉéìíó=aáêÉÅíçê= Ñçê= íÜÉ=k~íáçå~ä=^ëëçÅá~íáçå=çÑ=eáëé~åáÅ=
oÉ~ä=bëí~íÉ=mêçÑÉëëáçå~äë=~åÇ=~ë=mêÉëáÇÉåí=çÑ=pac=jçêíÖ~ÖÉ=`çêéçê~íáçåK==fî~å=ëÉêîÉÇ=~ë=
~å=~Çîáëçê=íç=íÜÉ=^ëëáëí~åí=aáêÉÅíçê=çÑ=íÜÉ=jáåçêáíó=_ìëáåÉëë=aÉîÉäçéãÉåí=^ÖÉåÅó=~í=íÜÉ=
rp=aÉé~êíãÉåí=çÑ=`çããÉêÅÉ=~åÇ=~ë=~=éçäáÅó=~ëëçÅá~íÉ=çå=`~éáíçä=eáääK=

mêáçê= íç=ïçêâáåÖ= áå=t~ëÜáåÖíçå=aK`KI= fî~å= ëÉêîÉÇ=~ë=~= êÉëÉ~êÅÜ=Åçåëìäí~åí=~í=e~êî~êÇDë=
gçÜå=cK=hÉååÉÇó=pÅÜççä=çÑ=dçîÉêåãÉåí=~åÇ=ï~ë=êÉëéçåëáÄäÉ= Ñçê= íÜÉ=çéÉê~íáçåë=çÑ= íÜêÉÉ=
åçåéêçÑáí=ÉåíÉêéêáëÉë=~í=íÜÉ=råáîÉêëáíó=çÑ=t~ëÜáåÖíçå=áå=pÉ~ííäÉK==fî~å=ÜçäÇë=~=j~ëíÉêë=çÑ=
mìÄäáÅ= mçäáÅó= Ñêçã= e~êî~êÇDë= hÉååÉÇó= pÅÜççä= çÑ= dçîÉêåãÉåí= ~åÇ= ~= _K^K= áå= mçäáíáÅ~ä=
pÅáÉåÅÉ=Ñêçã=íÜÉ=råáîÉêëáíó=çÑ=t~ëÜáåÖíçåK=
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^ééÉåÇáñ=fffW==p~ãéäÉ=bñé~åÇÉÇ=j~íêáñ=

 

mêáçêáíó= fëëìÉ= oÉÅçããÉåÇ~íáçå=

aÉëÅêáéíáçå=

=

pçìêÅÉ= mêçÖêÉëë= dç~ä=

=

^Åíáçåë=

mÉåÇáåÖ=

aÉéÉåÇÉåÅáÉë= aìÉ=

a~íÉ=

lïåÉêEëF== mÉêÑçêã~åÅÉ=

jÉ~ëìêÉë=

`çãéäÉíÉÇ=
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